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hk coantry saturated as Egypt = _ 
traditions of Oriental rule, is one of the least 
total fields that could be chosen for an experiment in 
| ful B nalism. ‘The most trying of Egyptian abuses is 
 Consttatio® ty and venality of the tribunals. But history 
lie uncertain ea an independent and trustworty 
| shows that, ists, it is either, as in Western Europe, the 
ioe sath of the most advanced civilisation, or, as in 
| any “aisle symbol of the domination of a supreme 
| Coed Duiferin’s Egypt neither of these essential 
es would have been fulfilled. The establishment of 
— tative institutions is a still more desperate under- 
le am The experience of Bulgaria is a sufficient warning 
j anne. the premature introduction of manufactured 
| een eatio the Balkan Slavs arein these matters as 
‘tur in advance of the fellaheen as they are behind the 
| Teutonic and Latin nations. Mr Gladstone therefore does 
| cell when he leaves the “seed of freedom” to germinate 
' and fractify as best it may 1m such uncongenial soil, and 
| discharges this country of all responsibility for its future 
| wath, Our expedition to Egypt was neither a humani- 
\\c in crusade nora buccaneering adventure. We went there 
wehad definite and valuable interests which were 
‘mrdy menaced, and those interests were and remain the 
| paaeof our responsibilities. The success of Arabi would 
‘lye diven European capital and industry out of the 
| mir, revived the direct control of the Sultan, and 
| permanently endangered the high road to the East. These 
| wee the dangers which provoked and justified our inter- 
| ference, and against whose recurrence we had to take 
|weurity. So long as Egypt is free from anarchy, inde- 
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‘pendent of the Porte, and friendly to ourselves, we need no 
| more concern ourselves with her internal development than 
| with that of Afghanistan. 





CHANGES IN THE CHARACTER OF 


PARLIAMENT, 
| Ir it be true, as is often said, and said with some apparent 
ground, that the hold of Parliament upon the respect and 
confidence of the country is becoming loosened, can the 
| cause be found in a change in the composition of the House 
of Commons? Are the members of that House inferior 
/either in social position, or in intellectual power, or in 
integrity and public spirit, to those who sat on the same 
benches thirty years ago, when the present chamber was 
| rst occupied } 
| Noone who has examined the composition of the present 
| House and watched it at its work will answer this question 
in the affirmative. Intellectually, the existing assembly 
stands very high, higher perhaps than the world knows. 
here are, indeed, few men eloquent in speech, but there are 
many of great knowledge, great experience, great capacity 
“Tt every kind of business, perhaps more such than have sat 
. any Parliament during this century. Socially, if we 
lo te —— oe who belong far less than formerly 
true that ooo there is no perceptible decline. It is 
than was the say mene with the nobility and gentry 
| modern En ied i betore the Reform Bill of 1832, but in 
and socal . itis w ealth and not birth that gives rank 
eldest sone oe and the number of wealthy men, or 
I before. Th : ee men, is probably as great as ever | 
i ting comin’ men from the large towns or manufac- | 
‘quence, wh es are generally persons of great local conse- 
| and day ene oe unpolished themselves, but whose sons 
h ga will, in virtue of their riches, hold-up their 
Ut only no f oe: And in point of purity, there is | 
great improvemene ty) ~~ the last few Parliaments, but a 
| bly, out of Pe ak 1¢ Parliaments of last century. Pro- | 
|" togive anim aes, not more than 20 could be “ got | 
| ‘heir political ae vote. The Members who use, orabuse, | 
COnducting ent wom to strengthen the credit of companies | 
conve 8 Some business with which th t personally | 
| rvereant is no doubt larec,. *h they are not personally | 
‘S One might ger; but it is, after, all not so large | 
Tea years ago _ when the temptations are regarded. | 
| crea that’ his .mMost experienced of our statesmen 
teh Politics wag the ‘se the chief danger threatening Eng- | 
Phe not political into Parliament of a class of 
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selfish pecuniary or social ends. That class, though it includes 
five or six well-known figures, has not grown since then, 
and those who compose it are at least as much distrusted by 
their fellow-Members and the public as they then were. 

If, then, it is not in these directions that the source of 
the diminished reputation of Parliament is to be found, to 
what cause is it to be ascribed? The inquiry is interesting, 
for it involves the question whether that cause is a per- 
manent or a transient one. We believe it to lie, partly in 
the greater familiarity of the country with the personal 
weaknesses and collective follies of their representatives, 
partly in the fact that the House of Commons has really 
lost some of its best traditions, that it behaves with less 
dignity, and shows less public spirit than in the days of 
Canning and Peel, that it transacts business with more delay 
and more friction, and allows its rules of procedure to be 
more frequently and scandalously abused. If this be so, 
and if this is not due to any such decline in the character or 
capacity of Members as we have just been endeavouring 
to disprove; if, that is to say, the individual men are as 
good as they used to be, it must be the collective body—the 
assembly in its corporate existence-—that has fallen into bad 
habits. This we take to be the true explanation ; nor is 
it hard to see why such a change should take place. The 
present House of Commons differs from those before 1832, 
and for some time after 1832, in being very much less of a 
family party. In those days, Members nearly all belonged 
to the “ good society,” which was then far smaller than it is 
now. They knew one another “at home,” as schoolboys 
say, and they did not wholly forget the courtesy of the club 
or the drawing-room, even in party conflicts. Many did 
not attend, and very few spoke. Now the 'great majority 
attend pretty closely. Nearly half speak now and then, 
and about a sixth speak, or try to speak, pretty frequently. 
Not more than a fourth—-perhaps one hundred Conservatives 
and sixty Liberals—belong to the same social group which 
is frequently gathered on the same occasions in the same 
houses; and thus the old social check on the bitterness of 
political feeling, or the harshness of political action, exists 
but slightly now. Things are said and done, technical ad- 
vantages are used, in a way which belongs rather to lawyers 
or men of business, dealing “at arm’s length,” than to gentle- 
men of the old school. Within the last few years, this ten- 
dency to strain every rule of procedure, and pay little regard 
to the unwritten courtesies and understandings of older days, 
has been increased by the conduct of the Irish Nationalists. 
Some few of them, hating England, and wishing to be quit of 
her, have set themselves to bring Parliament into contempt, 
as well as to clog the wheels of its movement. They have 
at last’ succeeded in lowering the standard of dignity and 
propriety among its members. Insolent repartees or in- 
terruptions provoke laughter when they ought to be checked 
by indignation or disgust ; and the habit of disorder shows 
signs of spreading from this knot of Irish Members to other 
sections of the House. When people see so powerful a 
weapon as obstruction used against themselves, they are 
sorely tempted to retaliate in ways which the better feeling 
of last generation would have condemned. Nor can it be 
denied that even among English Members, a disposition to 
neglect the old rules of the tournament has been developed 
by the graver issues which have lately appeared in our 
politics. From 1848 to 1868 few questions were raised 
which really affected the dominance of the upper classes, 
and, in particular, the interests of the landholders. The 
disestablishment of the Episcopal Church in Ireland, the 
reforms in the Army, and, most of all, the Irish Land Act 
of 1881, are measures of a new category, measures which, 
especially the last, strike deep at the root of established in- 
stitutions, and alarm as well as irritate the class which has 
hitherto controlled legislation. No wonder'that the bitter- 
ness of feeling which springs from the notion that the 
rights of property are in danger expresses itself in an 
angry resolve to die hard, to strain every constitutional 
means of resistance, to exhaust the resources of invective, 
in denouncing a formidable Minister. 

If these be the causes which have injured the character 
of the House of Commons, and thrown its machinery out 
of gear, they are not likely to be transitory. It becomes 
less and less identical with any social circle or set of circles. 
Its debates will be more and more embittered by s 1uggles 
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Weendeavoured last week toshow that the time hadcome when | Lord Granville’s language was to the establishment of the 
the country might reasonably expect from the Government | native police, and the remodelled Egyptian army. Co. 
a definite statement of their intention with respect to Egypt, | the efficiency of these forces, and their loyalty ” : 
and that the only policy which could be reconciled either | Khedive, it was found necessary to place them ae 
with our honour or our interests was one of resolute, though | time to come under the superintendence of ne ae 
not precipitate, retirement. Ministers have at last broken | Considerable progress has been made both in the - ie 
the prolonged and not very politic silence, which has|and in the training of the men, and Sir ~~ Tied 
encouraged so many sinister and, as we now find, misleading | believes that by continuing the policy whicl ae ae 
conjectures, and the week has produced a series of declara- | steadily pursued for some months past, of — affective 
tions from Mr Gladstone, which remove all doubt as to the | of occupation pari passu with the oaneen 2 : aaadiae 
ultimate aims of his Cabinet in Egypt. Since we last wrote, | strength of the native troops, we shall be a c nf winter 
the Prime Minister has given three distinct expositions of | a large proportion of our soldiers before ; , a sieadion 
his policy—the first in answer to Mr Morley’s question on | begins. Mr Gladstone, however, admits t are alle 
Monday, the second at the Mansion Houseon Wednesday,and | of a native army and constabulary will not ” them, “We 
the last in the courseof the informal debate which was raised | the obligations of England as he ory but we have 
on Thursday evening in Committee of Supply. The first | might,” ce says, “have stopped at tae Fb at Jeast a rudi- 
in date of these statements was so nicely balanced—it pre- | regarded it as part of our duty” to oa aes of justice 
sented with such scrupulous impartiality the advantages of | mentary machinery for the ee » We must 
ultimate withdrawal and the magnitude of the task which | and the “provision of future legisla coal ” judiciary, 
must first be accomplished—that it was found almost equally | provide Egypt with a re om wards legislative 
satisfactory by the advocates and the opponents of annex-|and make a “reasonable beginning al of freedom.” 
ation. On Wednesday, Mr Gladstone treated the matter | institutions, which will contain © some r Jjshed, and the 
with more brevity, but with a slightly increased definiteness, | When this is done, our task will met “We Chall not remalD 
and was careful to supplement his somewhat colourless pre- | hour for retirement will have arrived. vork, which 
vious declaration by the emphatic words that “the earlier | to watch over the development of our V 4 we shall give 2° 
the safe and adequate accomplishment (of our work in | left to the operation of maneaea Somes a ‘a nsti- 
Egypt) can be attained, the more grateful will such a result | guarantee, material or enn depend 
be to the heart and mind of every one of Her Majesty’s | tutions whose ultimate fortune a ak 
Ministers.” Still, however, there were numerous capacities of the Egyptian people t os jsion ich 
critics both at home and abroad who either were} This appears to us to be the — factory to find that the | 
not, or refused to be, convinced that all the dex-| circumstances admitted, and it 1s ot ee duty to supe 
terous schemes which have been devised by ingenious | Government dc not rege Ys aTeffe rin’s ingenious and CP 


persons for converting Egypt into an English dependency ‘ intend the execution of 


; ,ieaaee, our market at the point where it now stands. There mistakable fashion on Thursday night. “W Most un. | 
: 543247 143 is still considerable stagnation in our external trade, | “against this doctrine of annexation - we in: are,” he said, 
it si ks oe ee x and in consequence, the bills which depend on that thing that resembles or approaches it ; and we are every. 
sé? sf S259hi Sax 3 department of business are, comparatively speaking, all language that tends to bring about its expectation,” 
beeRGia ce 1% Bee scarce. With respect to the condition of our domestic trade, | This is language which will, as we believe, be as 
$23 0423- PLE Eee there is equally no sign of any special activity, but the} a large majority in the country of all shades of polit y 
anced o4 452 8ee = ae 2 manner in which our railway traffic returns hold up is an | opinion. We went to Egypt for a specific pu po - 
ti thi 43 i ¢=* iy as indication that there must be a good deal of money stirring re — piovers not to remain there, a — 
Oca lag ese tigge se yt in the country. e purpose has been accomplished the » 5 
seh i 4 a: 3 aa? ° Our sansa mins as shown by the figures given below, | deemed. So far as the Slediole by aia for — 
iz ; i? ; 4} 133 2 es is distinctly above the principal foreign markets, and the | be guided is concerned, this simple consideration ed eed 
ci? naa a e433 at  e principal foreign exchanges are more in our favour than | to dispose of the question; and it is not a little 2 a 
; } ace ' es haa +R g they have been for some time. Geld is being gradually that it should be so strenuously ignored by those ie a 
aes a bal 228 yah; attracted to the Bank of England. It is far better that it | other times, and in matters nearer home, are, if not the 
see eet CFG cE should come in gradually thus, than that it should move | most zealous, at least the most obtrusive champions of the | 
Re EEE 2h eee eG ees more rapidly, as the present steady influx gives the better | rights of property and the sacredness of contracts, 
ee ica: inde : of 7 ; hope that this course may be continued, and that hence I a _ if 
teie? i pe idaeas cae greater stringency in the autumn may be avoided. oe ae i ae i — py tapebae oon | 
pee ei Reta eae Ge S ‘ - S rhe 
perade Be 1es PhS Bank Rate and Marker Rare. we assumed when we intervened to put is the sition 
fergie oaigh ya = 23.5 di aaa | Three | A Month | 2@Pellion. No one who believes our interference to have 
‘ei i : 3 iz 4 ; 2% e : Yesterday. | Last Week. | night Ago. Weeks Ago | Ago. been justified at all can suppose that our obligations came | 
e234 ; : ; .f% zee 03 es —y | xy | % | % |g | to an end with the battle of Tel-el-Kebir and the subsequent | 
0534479 ‘ ‘ : ai age! Bank rate...... 4 4 4 | 4 occupation of Cairo, Arabi had destroyed the pre-existing | 
33% i 328 * 3 aac 3: } Market rate...) 3% 33 3% 3g. | 8h fabric of government in Egypt, and replaced it by military | 
siiaal fais: af ‘eee. Loxpon Market Rare Compared with Forercn Market Rates, | Tule. We destroyed in turn what Arabi had set up, and we 
‘ 5 eet 35254 ij re (+ above : — below.) were bound, therefore, to find some substitute which should | 
13% if gt ‘ 1% gee cet $$ —__—______________.__ | at the mame time provide a present safeguard against the 
13; TEE. i igh) ‘ a Testentay. Sa AFort- | Three | AMonth | recurrence of disorders, and serve as a nucleus for a more 
eaaaeese Lt ae 42% 5 |_| ht Age. | Weeks Ago. Ago. developed administrative system in the future. We were 
ee aais é i te a4 + é iii x, | x, x, i ee bound to do at least this, and we were not bound to do | 
brabus sagcis ie see Mee 4-8) 4 + ee ea anything more; unless it can be shown that we entered | 
t ie ff i a tut i ° fates) -, + | * 8 + $ + § | + — some _— at ete Khedive, or to the 
tae vy ay \ callmoney) + 1} | + 13 + 18 eS. 2 = uropean Powers, which has ren “8 ” a wie 
a i : ' j a4 : tas Siena al Wmetiectin tended obligation. So far is that from being t were 
beady tyis Say 3 : : in his circular despatch at the beginning of this year, Lor 
‘ i ; : t i +E 4 i : ly stints, Raut Week. E A Fort. J Three A Month Granville oe declared a ee ere on 
‘ : i; SoaaE ; ee E Ce ae: | ee age | go. anxious to witl raw, “so soon as the s 0 1 
' : : tas i¢ ii suf Per Mille. | Per Mille. | Per Mille, | Per Mille. | Per Mille, and the organisation of proper means for the maintenance 
Pitti Eig] age: FE Germany| attorus | 4 forus | d'torus | i' torus |S'forus | OF the Khedive’s authority will admit of it. The tn 
+] a7 it fh Holland  .......0+... 4 forus | 3 for us 3 woes | Stews | 3 tor es quility of the country is acknowledged on all hands, and 
i TEE: x New York .........| } for us $ agst. us agst. us par, i 1$ for us the only question therefore is what means are necessal) 
2% ———————E and proper for mene a Khedive's —— 
' 5% I , whether such means had yet been organised. p Gilad- 
' i oD LEESON a stone declared on Thursday, that the primary reference of 
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| untry saturated as Egypt is with 
ph oe of Oriental rule, is one of the least 
| the worst 4s that could be chosen for an experiment in 
| hopeful Seles. The'most trying of Egyptian abuses is 
| Consictionset venality of the tribunals. But history 
| the uncertain a rever an independent and_trustworty 
shows that ca it is either, as in Western Europe, the 
| jadicature i of the most advanced civilisation, or, as in 
| tardy — ‘ble symbol of the domination of a supreme 
Ind, eo Duierin’s Egypt neither of these essential 
per es ould have been fulfilled. The establishment of 
ane institutions is a still more desperate under- 
EE experience of Bulgaria is a sufficient warning 
taking. the premature introduction of manufactured 
| ie and the Balkan Slavs are in these matters as 
oe odveste of the fellaheen as they are behind the 
| Sabaie and Latin nations. Mr Gladstone therefore does 
val when he leaves the “seed of freedom” to germinate 
| snd fructify as best it may m such uncongenial soil, and 
| discharges this country of all responsibility for its future 
‘ooxth, Our expedition to Egypt was neither a humani- 
\ rian crusade nora buccaneering adventure. We went there 
\\gewse we had definite and valuable interests which were 
| windy menaced, and those interests were and remain the 
| nese of our responsibilities. The success of Arabi would 
‘jy driven European capital and industry out of the 
| airy, revived the direct control of the Sultan, and 
| permanently endangered the high road to the East. These 
| were the dangers which provoked and justified our inter- 
| ference, and against whose recurrence we had to take 
| weurity. So long as Egypt is free from anarchy, inde- 
| pendent of the Porte, and friendly to ourselves, we need no 
| more concern ourselves with her internal development than 
| with that of Afghanistan. 
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| CHANGES IN THE CHARACTER OF 
PARLIAMENT. 
| 


| Ir it be true, as is often said, and said with some apparent 
ground, that the hold of Parliament upon the respect and 
confidence of the country is becoming loosened, can the 
| cause be found in a change in the composition of the House 
| of Commons? Are the members of that House inferior 
either in social position, or in intellectual power, or in 
integrity and public spirit, to those who sat on the same 
benches thirty years ago, when the present chamber was 
| rst occupied ! 
| No one who has examined the composition of the present 
| House and watched it at its work will answer this question 
‘in the affirmative, Intellectually, the existing assembly 
‘| stands very high, higher perhaps than the world knows. 
here are, indeed, few men eloquent in speech, but there are 
a1 = knowledge, great experience, great capacity 
wr every kind of business, perhaps more such than have sat 
2 any Parliament during this century. Socially, if we 
| oz the Irish members, who belong far less than formerly 
oe . ryan class, there is no perceptible decline. It is 
| than * “ti? are connected with the nobility and gentry 
Pari: the case before the Reform Bill of 1832, but in 
Wad ti are it is wealth and not birth that gives rank 
dao Status, and the number of wealthy men, or 
"ei ~ of wealthy men, is probably as great as ever 
| turing aa -— from the large towns or manufac- 
vane are generally persons of great local conse- 
I and wi oo unpolished themselves, but whose sons 
| Co satan one of their riches, hold-up their 
tt only no fall . y. nd in point of purity, there is 
Prat improveme e an — last few Parliaments, but a 
‘bly, out of 650 1 ¢ Fartiaments of last century. Pro- 
lat” toes 0 Members, not more than 20 could be “got 
' thes give an improper vote The M : 
| thiepolitieal position tee e Members who use, orabuse, 
ucting soe ben 0 strengthen the credit of companies 
a with which they are not personally 
8 one might arger; but it is, after, all not so large 
Ten vee expect when the temptations are rded 
ago, the most experi ee 
telared that in his xperienced of our statesmen 
had 


i pli i his view the chief danger threatening Eng- 


€ entrance j i 

. into Parliament of a class of 
not. politi ; . 
an Politica] : oes 
| d Were Prepared io — commercial objects in view, 
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selfish pecuniary or social ends. That class, though it includes 
five or six well-known figures, has not grown since then, 
and those who compose it are at least as much distrusted by 
their fellow-Members and the public as they then were. 

If, then, it is not in these directions that the source of 
the diminished reputation of Parliament is to be found, to 
what cause is it to be ascribed? The inquiry is interesting, 


T 
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for it involves the question whether that cause is a per- | 


manent or a transient one. We believe it to lie, partly in 
the greater familiarity of the country with the personal 
weaknesses and collective follies of their representatives, 
partly in the fact that the House of Commons has really 
lost some of its best traditions, that it behaves with less 
dignity, and shows less public spirit than in the days of 
Canning and Peel, that it transacts business with more delay 
and more friction, and allows its rules of procedure to be 
more frequently and scandalously abused. If this be so, 
and if this is not due to any such decline in the character or 
capacity of Members as we have just been endeavouring 
to disprove; if, that is to say, the individual men are as 
good as they used to be, it must be the collective body—the 
assembly in its corporate existence-—that has fallen into bad 
habits. This we take to be the true explanation ; nor is 
it hard to see why such a change should take place. The 
present House of Commons differs from those before 1832, 
and for some time after 1832, in being very much less of a 
family party. In those days, Members nearly all belonged 
to the “ good society,” which was then far smaller than it is 
now. They knew one another “at home,” as schoolboys 
say, and they did not wholly forget the courtesy of the club 
or the drawing-room, even in party conflicts. Many did 
not attend, and very few spoke. Now the 'great majority 
attend pretty closely. Nearly half speak now and then, 
and about a sixth speak, or try to speak, pretty frequently. 
Not more than a fourth— perhaps one hundred Conservatives 
and sixty Liberals—belong to the same social group which 
is frequently gathered on the same occasions in the same 
houses; and thus the old social check on the bitterness of 
political feeling, or the harshness of political action, exists 
but slightly now. Things are said and done, technical ad- 
vantages are used, in a way which belongs rather to lawyers 
or men of business, dealing “‘at arm’s length,” than to gentle- 
men of the old school. Within the last few years, this ten- 
dency to strain every rule of procedure, and pay little regard 
to the unwritten courtesies and understandings of older days, 
has been increased by the conduct of the Irish Nationalists. 
Some few of them, hating England, and wishing to be quit of 
her, have set themselves to bring Parliament into contempt, 
as well as to clog the wheels of its movement. They have 
at last. succeeded in lowering the standard of dignity and 
propriety among its members. Insolent repartees or in- 
terruptions provoke laughter when they ought to be checked 
by indignation or disgust ; and the habit of disorder shows 
signs of spreading from this knot of Irish Members to other 
sections of the House. When people see so powerful a 
weapon as obstruction used against themselves, they are 
sorely tempted to retaliate in ways which the better feeling 
of last generation would have condemned. Nor can it be 
denied that even among English Members, a disposition to 
neglect the old rules of the tournament has been developed 
by the graver issues which have lately appeared in our 
politics. From 1848 to 1868 few questions were raised 
which really affected the dominance of the upper classes, 
and, in particular, the interests of the landholders. The 
disestablishment of the Episcopal Church in Ireland, the 
reforms in the Army, and, most of all, the Irish Land Act 
of 1881, are measures of a new category, measures which, 
especially the last, strike deep at the root of established in- 
stitutions, and alarm as well as irritate the class which has 
hitherto controlled legislation. No wonder that the bitter- 
ness of feeling which springs from the notion that the 
rights of property are in danger expresses itself in an 
angry resolve to die hard, to strain every constitutional 
means of resistance, to exhaust the resources of invective, 
in denouncing a formidable Minister. 

If these be the causes which have injured the character 
of the House of Commons, and thrown its machinery out 
of gear, they are not likely to be transitory. It becomes 
less and less identical with any social circle or set of circles. 
Its debates will be more and more embittered by s 1uggles 
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the Germans in their intestine struggles with their Czech, 
their Polish, or their Croatian fellow-citizens. The Cisleithan 
Ministry, if not absolutely Philoslav, is at least sufficiently 
anti-German, opposed, that is to say, to the privileged 
position of the Teutonic population in the western half of 
the Empire. How, it is asked, is a domestic policy such as 
this consistent with a foreign policy of which the closest 
intimacy with the German Empire is the corner-stone? 
The question gains in pregnancy as time goes on, and each 
successive year is marked by some fresh triumph of the 
allied Slavs and Clericals of Cisleithania over the centralising 
tendencies of the German Liberal party. Home rule, as 
opposed to centralisation, the co-ordination of the various 
races composing the Cisleithan amalgam, asopposed to German 
supremacy, are making rapid strides. Within the last few 
months, and even weeks, there have been some striking 
illustrations of the prevailing tendency. The Czechs are 
at length completely masters of the situation in the 
Bohemian Diet, and only wait for a new electoral law to 
reduce the Germans toa position of decided inferiority. In 
the Diet of Dalmatia, the Croats have lately been so zealous 
in the use of their majority, that even the Government, 
favourable as it is to nationalist aspirations, at length grew 
uneasy, and has just sent the too patriotic assembly about 
its business. The situation throughout Cisleithania is, in 
fact, growing so strained, that even the French Press, 
indifferent. as it generally is to the domestic affairs 
of its neighbours, has begun to turn its attention 
to the matter, and to speculate in a_ spirit of 
childlike hopefulness about the possible consequences, 
Has not the time come—such is the thought, as it is 
doubtless the wish which underlies these speculations— 
when the growing power of the Slavs in Austria must 
impair her friendship with Germany, if only by exciting 
Prince Bismarck’s sympathy with his fellow-Germans across 
the border? Toallsuch theories the signs of continued and 
even increasing cordiality between the two Governments 
give, and are probably intended to give, the lie. Prince 

ismarek remains as indifferent as ever to the domestic dis- 
sensions of Austria, and to the complaints of her German 
subje ts. That indifference is not due, as some have 
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ahaa a ef : are now more generally Conservative than at any epoc 
gett tetas é te: within recent memory. And it will apparently be eye 
ge $j id { ; to strengthen itself for the prompt despatch of business by 
: tha 544 * 94 introducing rules which will more destroy its old character 
Fee pe sea 7 ies gues of a club, when the abuse of wide rights was controlled by 
iF $4 Peele Bes good feeling only. Such changes in procedure may rehabi- 

Bick, 4 33 ge se litate it so far as efficiency is concerned, but they will not 
ribatias $3 ET restore that tone of dignity and breeding which few 
ees Sh8 clea gae oe assemblies have possessed so largely, and which is feebly 
a gi3%% a8 ve < es perceptible in the modern democratic assemblies of foreign 
: se het as : icy cae 5° countries. 
sibieg At 2 aa8t ye: + 
rahe ‘7 14383 ee THE MEETING OF THE EMPERORS. 
sy “ j $% ee aE ; 2s Firavy established and generally recognised as the alliance 
bint: }/ 4s ius a2) of Germany and Austria is, the rulers of the two countries 
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5 + 4?$t 588 thy have yet thought it worth while to give the world a fresh 
+ ' : iy ; é ; ; ; bos cae token of the intimate relations which exist between them. 
seas ? j eRe: fag ¢ ; i The ostentatious cordiality of the meeting at Ischl on Wed- 

. tf 124 if re fou his 5 nesday, coupled with the high honour bestowed by the 
37 i EPSEEPT $345 Emperor Willian in the previous week on the Austrian 
pa757% ie if 245 ¥ Chancellor, Count Kalnoky, appear studiously calculated 
i ay 38g. 3 noah to impress on all sceptics that the friendship of the two 
Sia : = ea & ; 
tak 293 a: i Powers only grows closer as the years roll on. Whether 
185 i ' i ea4a ; Pee or not the alliance was in the first instance concluded for a 
| af ; 4 Fs 5 4 3 é period terminating with next autumn, there is now plainly 
Hf heitismse 35° no intention on either side to break off at that or any given 
+f i FOS tes! 3 as 5 date an arrangement which has so fully justified the hope 
eer iets aul eo= of its authors. If it has seemed well to emphasize its 
y : 2 ¢ r oe a ‘ Pp 
Eee tR GSS ea 3°% durability at the present time, the reason must be sought 
tine gs oa 2 ou 3 in the persistent, and perhaps wilful, misconceptions of 
f ; it ore ; those who see in the domestic politics of the Austrian 
' : 1 é ba 2 Empire a reason why its friendship with Germany is not 
' Pat etirde a3 likely to be permanent. The Government of Count Taaffe, 
; bas ; : : 5 it has been pointed out truly enough, leans strongly against 
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object of Germany as it is of Austrian statesmen themselves. 
This is the simple raison d'etre of the alliance between the | 











suggested, to the fact that the malcontent Germans are 


everywhere are just now in the 
It is not due to the coincidence that 
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on the si 
Prince Bismarck is at present soar ia ra Taaffe, and | 
A . a avour of his 
Clericals athome. The foreign policy of the Ge “tg 
cellor is based upon wider considerations thea Shen | 
dealing with Austria he is dealing With a Power whi : 
its foreign relations has shown ‘itself remarkably ot 
pendent of the aspirations and rivalries of the ‘6 a 
nationalities which compose it. Austria is not a sin 
but a dynastic State, with aims distinct from those of al 
or any of the heterogeneous races, which are held, if in 
welded together, by the autocracy of the Hapsburgs, "And it | 
is to the interest of Germany, as Prince Bismarck conceives 
it, that Austria should remain what sheis, It matters little | 
to him whether the Germans are somewhat more or some | 
what less powerful in the provincial diets of Austriy: | 
whether they gain or lose a little in their incessant friction. 
with the Slavs. At the very worst, an Empire with s 
strong a German and Magyar element in it, and especially | 
in the highest positions, whether military or civil, can | 
never be anything but a rival to Russia, and a breakwater 
against Panslavism. It is only by her dissolution that 
Austria could promote the Panslavie cause. And hence 
there may even be an advantage, from Prince Bismarck’s 
point of view, in the recent successes of the Slavs in th: 
domestic struggles of Cisleithania. The more scope is given | 
to their national aspirations under their present govem- | 
ment, the less likely will they be to look to Russia for the 
realisation of their hopes. The Germans of Austria, on the 
other hand, are loyal in any case. They may grumble, but 
it isnot from them thata revolt against the central authority 
isto be feared. Count Taaffe’s policy, loudly as his German | 
subjects protest against it, may thus after all be. 
in the best interests of the German race in both Empires. | 
For the preservation of Austria as a composite State, and | 
her extension, if possible, to the A®gwan, is as much the 


the Austrian Clericals are 


two Powers. Austria needs protection against the cupidity 
of her neighbours to the South and East, who are all anxious | 
to step into some portion of her inheritance. And Germany, 
in affording that protection, is at the same time protecting 
herself against the danger of being wedged in between her | 
old enemy on the West, and an aggressive Slav con- | 
federacy on her Eastern and Southern frontiers, 
An alliance based on so solid and permanent an identity 
of interest is not likely to be easily shaken. It is certain to 
assume special importance whenever, as at the present time, | 
the sleeping volcano of the Balkan peninsula is showing ae 
of renewed activity. The Gradisteano incident has aa 
thrown a strong light upon the smouldering enmity bet veen | 
Roumania and Austria, which the discontent of the or 
with the settlement of the Danubian Question, and t : 
activity of the Roumanian Irridentists in Transylvania - 
not calculated to allay. The Serbs, too, are once — “ r 
qui vive. Assoon asthe engagement of the Princess cortich 
Montenegro to the Serbian pretender Karageorgiev’ | 





became known, rumour was busy with the eer | 
ficance of such a marriage. Russia, 1t was ye “ 
not, apparently, without reason, wished by this a 
increase the prestige of the Prince among ¢ 
hope of ultimately substituting him for K cake 
has fallen wholly under Austrian influence. a rok 
the Russian protégé, Prince Nikita, to Constantinople, w2 


the Serbs, in the | 

| 

. ’ like- | 

Russian diplomacy is once more in the ascendant, has * 


ing Milan, who 


: ‘ there 
wise given rise to many fantastic rumours. N bene a 
is very often less fact than fancy in these a onal 
the very frequency and vitality of such a ore sar 
cation that the chronic disquiet of the hace. That i 
threatens once more to assume an nt dl should 
perhaps another reason why Germany an 1d see that thei 
draw yet closer together, and let all the wor | 
friendship is as warm as ever 1t was. 
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- has made 
Tus address to this country which M. Lien the | 
in the recent number of the Fertciginy us we 
Suez Canal question may be regarded as "ve there 
broad sense his functions as Ambassador, a0 5 oppor 
welcome it cordially. M. Léon Say has 
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st 7 ee an, but our nation, and we shall do 
| Jone which ite remarks, proceeding, as they do, from a 
| wisely t0 - high official standing, known to be desirous 
} ereement between the two countries, and well 
| dete in the modes of thought current in both. 
experie 

The keynote 
'| that there can 


to M. Léon Say’s argument lies in his view 
be at bottom no divergence between English 
interests. Hence, though momentary feelings 

jo arise, there can be no long or permanent 
jd teen ace made the Canal. Is it intended, 
| edrangemen® “to ouk M. de Lesseps from the legitimate 
M. Say = labours ? M. Say draws a parallel between the 
ind yes French railways and those local interests in 

| poston “hich desire cheap carriage for their produce, and 
| os a the (anal relatively to the commercial interests 
fect low dues on their goods in transit. The ques- 
| tion between those who sought for cheap conveyance of goods 
' in France and the railways was | not one of commercial 
| interest only, but of right and justice. It is the same, 
1 Say argues, between the shipowners and merchants of 
|e world and the Canal Company. No further con- 
| sion can, the argument continues, be obtained except 
‘dhmugh the Khedive. Does England, inquires M. Say, 
istnd to compel the Khedive to sign an agreement 
ler agent, which she could not venture to sign 
jawif on her own account? Are the rights granted 
br the existing concession not to be respected ? This is 
‘the question M. Say puts. The point being somewhat 
intricate, we had better give the case in his own 
‘words, As to the Isthmus, he says: “There may not 
‘bea monopoly in writing, but there is, nevertheless, a 
natural monopoly. How can it be imagined that the object 
of the concession was any other than to put the two seas in 
‘communication. The founders could not be expected to run 
‘the risk of such an enterprise without yielding them a right 
| to take tolls from those who pass from one sea to the other. 
To deprive them subsequently of the product of these tolls, 
| by supporting a rival scheme, and by joining the two seas 
in some other way, would be to withdraw with one hand 
| what has been given with the other. Perhaps several 
jjcanals may be possible; but the idea of establishing com- 
munication between the two seas is a simple one, and it 
|i exactly that which M. de Lesseps has maintained from 
the | first, notwithstanding the doubts of the English 
| engineers, and which he has at last realised at the cost 


I a considerable outlay of capital. It is this idea alone 





that was the object of the enterprise, and the tolls, the 
| charge for passengers, and the transit tariff conceded to M. 
| Lesseps Were its price. Without violating the laws of 
justice, It 1s impossible to hand over to others the profits 
| Which could not have existed if M. de Lesseps had not for- 
| mulated his idea —if, after conceiving it, he had not given 
ta body Profits which belong to it, profits of which it 
tainly can be despoiled by force, because force can do 
| everything, but which cannot be taken away save by the 
| Commission of deeds absolutely contrary to that high sense 

as had the glory to spread through- 





| of right which England h 
|, Out the world,” 

| This quotation gives th 
|| Wn words. If his fear 
headed business Frane 
| Will, either by force or 
; Oupel the Khedive t 


e gist of M. Say’s argument in his 
» and that of the quiet, calm, hard- 
e which he represents, is, that England 
by Ministerial pressure equal to force, 
| compan, or meas : grant another concession to a second 
| ndgg a *¢ Xo cut another canal without any per- 
| coon pene my fear may be easily removed. No con- 
| rtifeatbon of hi y the Khedive would be valid without the 
| sent af ra a over-lord, the Sultan. And since the con- 
| become at ones’ : would be necessary, the question would 
| before the pet oe one, and would require to be laid 
1 hi er ee te Hence, the idea of any hasty or 
hs eae € part of this country is a mere 
| 2 the enterprise “* Important of M. de Lessep’s partners 
| Mately belongs . wal shall require the share which legiti- 
‘hip-owning Ration ; in the administration. As the largest 
| Coutend fop will wit ie world, the tariff which we shall 
|, but that of all © sought in our own interest merely, 
| Say poke er nations, 

| the commerce; om With great acuteness the importance of 
relations SOF 
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inions. It is not our Government | business may tend to the detriment of Anglo-Indian 


business, till the United States may take the place of India 
as the intermediaries of English commerce with China. 
Here France, employing a silver currency, as India does, 
may, M. Say considers—and there is some force in his 
observation—play a very important part. “It is im the 
power of France,” he says, “to re-establish the equilibrium. 
Having the same currency as India, she can bring back, vid 
Suez, to Europe all that might escape by way of America 
and California.” M. Say contemplates through this means 
the diversion of the wheat supply of Europe, which must of 
necessity import that article of food largely, from the United 
States to India. While entirely recognising the importance 
of this part of the problem, we cannot altogether see the 
solution in the manner M. Say does. The question,—who 
shall supply the wheat necessary to Europe ?—depends on the 
point who can supply it most cheaply? If India can, she 
will send it. Ifthe United States can, the turn will rest 
with them. The power of India to expoit wheat is increased 
by every additional line of railway laid down, by 
every reduction in transit charges cffected. But while 
we perfectly admit the advantage both to ourselves and the 
world of any increase in the exports of India, we cannot 
forget that a large share of the wheat-growing acreage of 
America is British territory, and that an increase of the 
exports of Canada will prove an advantage both to us and to 
that large and improving colony. 

There is one further point in M. Say’s remarks deserving 
notice. He recognises that the Dual Control has come to 
an end, ard cannot be revived. What is to be substituted 
for it he does not mention, but he looks forward, as we do, 
to an agreement of policy between England and France, 
founded on a mutual feeling of goodwill, and on the vast 
basis of interest existing between the two countries in 
Europe, in Egypt, and elsewhere. 





THE NATIONAL DEBT BILL. 


Iw his speech on Tuesday evening, Mr Childers thus referred 
to one of the objections we have urged against his scheme of 
short annuities :—“ It has been suggested,” he is reported to 
have said, “that in estimating that the National Debt 
Commissioners will have at their disposal in five, ten, fifteen, 
and twenty years, a sufficiency of stock for successive con- 
versions into annuities, we may have made an extravagant 
estimate. As a matter of fact, we have made a very careful 
estimate, and one very much within the mark. The sug- 
gestion has come from a financial newspaper of great 
authority, and therefore I think I ought to answer it. 1 
will state to the House a few figures to show how careful we 
have been in making the estimate. During the last ten 
years the payments made by the savings’ banks to the 
National Debt Commissioners has amounted roughly to 
22,600,000/ ; the payments made by the Commissioners to 
the savings’ banks have amounted to 18,600,0007. The 
improvement from year to year in our savings’ bank oper- 
ations has not only enabled the savings’ banks to pay good in- 
terest to other depositors, but also to pay in ten years to the 
Commissioners for investment no less than 4,000,0007. The 
progress in the latter part of the ten years has been greater 
than in the earlier part. In making a calculation of what 
will be the assets of the National Debt Commissioners in 
respect to the savings’ banks during the next twenty years, 
we have only estimated that the 400,000/ a year will be 
increased to 550,0007. That 550,000/ a year will be the 
difference we estimate between the payments from the 
savings’ banks to the Commissioners, and from the Commis- 
sioners to the savings’ banks, and if that calculation is earried 
out through these years the excess of stock in the hands of 
the Commissioners beyond what they will have to find for 
the proposed operations in the direction of gradually red uc- 
ing the debt will, at the end of the twenty years, be no less 
than 72,000,0007. Even if we had assumed that the 
National Debt Commissioners, instead of rece'ving from the 
savings’ banks 400,000/ a year, had received nothing, there 
still would be an enormous margin at the end of twenty 
years available for any other intermediate purpose, so I 
think the estimate may be taken as perfectly safe.” 
Unfortunately, in his desire for conciseness, Mr Childe rs 
has refrained from working out his calculations fully, an d 
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‘a3 ‘ Sia So far, however, as we can see, his explanations hardly meet 
pecaes the point we raised. According to the official statement 
Press showing the operation of the proposed annuities, the 
, a4 \ > manner in which, if created, they will work during the first 
. £39448 24 five years is as follows :— 
: +? Fo Pees. AUG Ee ee Rae ee eee 
bee R lee Abus. | ee | 
5998. rsh lEs | Amount o , t 
pc RASS aay ees | A p _ Annuities Pecpevtion of Annual) Amount of 
Rog Oe tee ote REx : mount of Payable in |. , Capital 
SERA L Se CS GAP ESE Lice Payment Representin apita 
ab 5Se? saan: tes Stock Can-| each Year, 
pore ce gsi aseoa 7 vie : Year. ns ps sleds saakt S00] Redeemed at 
Peete aL ete cha SG ibe r Pies 
iF ; re Beeistuues 7& | celled. ‘ to be paid |Interest., Principal. led, dof Year. 
biREEG Ree atts es | | Half-yearly. | 
: es i? ae | ¥ $ 1 sa a ee 
Pi PERE . ee — 28 : a ae ee > e 
peat e sites eo ee { £ £ £ £ £ 
TL Pete bey is £1 be ot 0 | 30,244,000 a ie Sek Wve 
best SeR 740 SE goa 1 |... | 8,600,000 | 887,124; 2,712,876 | 2,712,876 
tie *ts a2 Baas GES Oo 6 2 | | 3,600,000 | 805,128 2,794,872 | 5,507,745 
Set eee eet eres | 3,600,000 | 720,653' 2.879.347 | 8,387,095 
pape Passos tees huis wed 3,600,000 | 633,624) 2,966,376 | 11,353,471 
eee ay rsa baa? 5 | 22,523,210 3,600,000 | 543,967, 3.056.033 | 14,409,504 
; a \ 5 me . E sinssiiaedieimatiaee cones epeieaescuiantngdgiasnad ar eitanchineliec ea eeeeaea eA nbiebeeeaaen ngucxegeenncnaaaeaad. 
og 8 ‘pias se ois & 
Feige sc ibersee te; At the end of the fifth year, 14,409,504/ of the 30,244,000/ 
bebchiatitaeaa cee j| of stock originally cancelled will have been redeemed. A 
it 223 Heo ys ey new annuity of 22,523,210/ is, however, to be then created, 
eetae aha’ ie AES RE and the amount of new stock cancelled will thus exceed the 
SLE Te is eee amount redeemed by fully 8,000,000/, thus :— 
eeetis. e842 57 £ 
ace Mee tas & Now aunnition created ......i0:...00-sessserpsrensdooresteces 22,523,210 
: i Bata ce? To meet which there is available of stock redeemed 14,409,504 
x peta 38 : : 





8,113,706 
Now the 8,000,000/ will have to be obtained out of the ac- 
camulations of deposits in the savings’ banks during the five 
years. If there is not so large an accumulation as this, 
then, we take it, either Mr Childers’ scheme will have to be 
modified, or the amount of stock held by the National Debt 
Commissioners will have to be reduced below the point at 
which Mr Childers now thinks it prudent to maintain it. 
From what Mr Childers is reported to have said, it would 
at first sight seem as if he calculated the growth of the 
savings’ bank funds at only 4,000,000/ in ten years, and 
if that were the case, then his scheme, which is based upon 
an increase of 8,000,000/ in five years, would at once be 
shown to be impracticable. The real growth of the savings’ 
bank deposits has, however, been very much greater than 
this. 
Incr! A En Amount at Crepir of Depostrors in Savings’ 

Bank in each of the FoLtowinc Years :— 
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WOO iste dissinivistealaadiantiiliche cli AMMB A. date 2,513,526 
TI nasil sbilitaesiatas tapiaieadtae mins Ream 1,911,000 
TIL sisodl uns unidianes edcasiemnetet aaa coe 1,106,000 
Mo sapcacncch cancion ee eae taeda eat 1,726,000 
OTE ici occthscsscaribesvancacncde ca eb es 2,699,000 
MPD asischessiinisenantidin ck SARK ake 2,705,000 
EEE PORE LATTA EY, 2,951,000 
nace a cree ch el et ee 2,956,000 
i encnedertnivicasscnyscttesaacs eee ee ka 1,979,000 
MNF cick chncicttoceit een ee 1,771,000 


These figures might, at a first glance, be taken to bear 
out Mr Childers’ statement, that his estimate of a yearly 
increase of 1,600,000/ was a very moderate one. Two things, 
however, have to be remembered in connection with them. 
In the first place, the rate of increase has of late years been 
slower than formerly ; and, secondly, Mr Childers acknow- 
ledges that he hopes, by means of his scheme, before very 
long to effect a reduction in the rate of the interest paid on 
the National Debt. If, however, the interest on Consols is 
reduced, then so must also be the rate of interest paid by 
the savings’ banks to their depositors. If, therefore, Mr 
Childers’ scheme acts as he hopes it will act, it will lessen 
the inducements now offered to savings’ bank depositors, and 
is not unlikely, therefore, to lead to a slower rate of accumu- 
lation. Nor is this all. Out of the 2,500,0007 by which 
the amount at the credit of depositors was increased in 
1881, 2,000,0007 consisted of added interest. If, then, the 
rate of interest on the National Debt were reduced to, say, 
2 per cent., there would certainly be a large reduction in 
this item, as well as a possible reduction in the amount of 
the deposits; and when these things are borne in mind, 
Mr Childers’ estimate of a future annual movement of 
1,600,0007 certainly does not appear so moderate as he 
considers it. 


It must, at least, be acknowledged that in the estimate 
there is a certain amount of doubt. 
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not with actual facts, but With possibilities 1: 
may not be realised. Anda sha en “iy May op 
risk is thus introduced into the debt redem ae e mone of | 
as we have previously said, Mr Childers will conteare 

with dealing at present only with the 70,000,007 of, himmsel | 
and savings’ bank funds which are now available oon 

vert these into a terminable am.uity which will i | 
5,000,0007 of prospective surplus, he will pay off act his 

quickly as he can by his elaborate scheme of short an ‘ ay | 
while he will avoid the needless risk of failure to which th 
more intricate plan is exposed. the 
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A STAGNANT STOCK EXCHAN 


Tue bankers’ clearing on the 27th J uly, 
Exchange settling-day, amounted to only 38,345,000 as | 
compared with 52,077,000/ on the corresponding settlin | 
day last year; in fact, it was the smallest clearing on i 1 
settling-day in the past three years. If from these figures 
we deduct the amounts applicable to general business it | 
will be found that the residue representing the fortnight's | 
“differences ” and transfers upon the Stock 


GE. 
the last Stock | 


hardly needed to tell us that the volume of busi 
now and recently passing in the stock markets js 
been very small. Members of the House in Capelcourt | 
are not slow to complain of the stagnation prevailing | 
therein, and, as is almost invariably the case, such stagna- | 
tion is mainly indicated by the absence of speculation, | 


There are at all times investors who must be buying and || 
selling securities ; and though in brisk times such, we may | 


call it, genuine business in the Stock Exchange may be | 
stimulated into somewhat greater activity, yet as it mainly 
results from circumstances entirely outside the Stock | 
Exchange, the volume of such business is a much more 
constant quantity than might be supposed. It is | 
to the gambling element, which at times carries all 
before it, and may in a month or two afterwards sink 
down into very moderate dimensions, that we must 
look for those fluctuations in the business of the Stock 
Exchange which represent to the members a good or 


a bad fortnight’s work. Early in the winter the stringency | 
of the money market, and the commercial depression in| 
America and at home, damped considerably the —— of | 

ut, as in | 
March money became easier, there was a distinct tendency | 
towards a revival in this respect ; and the bankers clearings | 
on the settling-days of March 15 and March’ 29 both ex- | 
But April brought tighter money, | 
and the end of April the notification by the Bank of | 
make short advances at the 
This, whatever may be said as to the 


speculation going forward in the House. 


ceeded 53,000,000/. 


England that they would only 
close of the quarter. 
intentions of the Bank in the matter, was a great blow > 
speculators in the Stock Exchange; and the fall in price 


and the failures which followed hit many members rather | 


hard. Money since then has proved tight, and those 


Jhown any disposition to- | 

i May have not shown any disposition (0 | 

who were bitten in May hi a any ae | 
there may be a revival | 


wards renewed activity. Of ee 
ason, and, possibly enough, e 
Soe in the aie if ailene does not harden eae : 
But money may be regarded as a — Pro ak of 
greater pressure in one direction, oF | 
England limits the supply in one See he 
is equally felt in all. Just now it may aie 
money is obtainable in the Stock Exchange - g nar ye 
at about 4 per cent. above Bank rate, bat aed an ts 
tainly not be the case if a disposition ¥ ere 2 wn 
hold any large amounts of stock with — shy opt 
Happily, the prices of securities do not great) 


; wae Stock 
upon the volume of business going rte te both 
Exchange. Prices may be high, or Priv vi cagh a ready 
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| ek aides at the end of an account or 
|. bile the former reduces the available supply 
iw; © ket permanently. For some time past 
i a a many descriptions of securities have 
te SUPE the Stock Exchange. Home railways, for 
| ruled scarce eld very firmly by shareholders, and there is, 
mar a run, found to be a greater desire to increase 
in the pies holdings therein. While this is so, we 
‘bese ad 8 ulation die out amongst the ordinary stocks 
| may right amongst the preferences and debentures, 
| aid having prices adversely aftected. 
7 uiet market is often an assurance of soundness in 
ae as cannot be obtained while speculation distorts 
| | os, This, at any rate, is a point that may be dwelt upon 
‘at the present time as a set-off against the complaints we 
bear Probably but for the speculative element amongst 
| asthe rise in market prices in recent years would have been 
| water than we now find it to have been ; for it is specula- 
| tion whieb, to a large extent, gives us our supplies of new 
| earities so as to dilute the old. For one of the provinces of 
| owilators is to dissipate capital when it shows signs of 
\ wunulating too rapidly. Capital, like all the accompani- 
pe of civilisation, may be regarded as in some sense 


Hi struck out on bot 


| utifial; yet, like most natural growths, when it takes 
| god not it is wonderfully reproductive, and provides a 
| lng margin for waste and pruning, for which possibly 
| the capitalists may, in the long run, be none the worse. It 
sa disheartening condition of community when the supply 
| of capital is in excess of the demand ; but the Stock Exchange 
‘i, asarule, a great safety-valve in this particul r, and 
| mostly acts a little too feeely. 





| BUSINESS NOTES. 


| 
| 





Tae Rising 1x Spaiy.—The detiils respecting the 
| recent rising in Spain which have at present reached 
this country are too imperfect to allow any distinct 
idea to be formed as to whether it is really a serious 
afar or not. All imyortant revolutionary movements 
are ascribed by popular sayings to one o° two causes — 
| oppression, or over taxation on the part of the Govern- 
ment. Neither of these reasons exactly appear, however, 
‘to have been at the root of the recent rising in Spain, since 
‘there is nooppression on the part of the Government, and 
the taxes do not appear heavy by comparison with other 
| Countries ; yet considering what an extremely revolutionary 
| wil Spain is, we should not do rightly if we failed to give 
| due weight to the possible importance of the movement. 
|,[t is attributed in some quarters to an attempt 
i. the part of the Government to obtain possession 
‘eae funds now wrongly retained by Government 
sad al are at ae consider the corruption 
I many to'sien oa ‘ministrative classes in Spain—a good 
| should thi beth we ith those concerned in the outbreak 
‘publican ry ee . ig pero disturbance from the 
“Spain which rendere hat es lection Of thi ‘a oo re a 
the more dangerous, nae are 
| pani cee of the recent movements in 
| td improved ly ates the credit of the country 
| vill be a mifort _& settled form of government. It 
rtune if that improvement in the credit of 
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a farmer himself is no gainer by the exclusion. 











year, it will have taken a more complete and _ practical 
shape. The effort, however, shows that Manchester is in 
thorough earnest on the point, and this should serve as a 
sufficient warning to the Mersey Docks and Harbour Board, 
and to the railway companies, which, by a timely concession 
in the matter of their existing heavy charges, are ina position 
to render the construction of the canal unnecessary. Under 
ordinary conditions, there is much to be said against taking 
the ocean tonnage of the present day through narrow water- 
ways, 





TRAMWAYS AND Pusiic Compantes (IRELAND) Brit.—The 
Bill for the extension of tramway companies in Ireland 
provides, among other matters, for assisting emigration, for 
the construction of further means of communication, and 
requires contributions, in certain cases, from the baronies, 
or divisions of counties, for these purposes. The employ 
ment of local fands for local purposes in this manner may 
be justifiable, but it is hardly likely that the proposed con- 
tribution from the Treasury can be accepted by Parliament. 
If such grants were sanctioned, it would be difficult to see 
where similar assistance could be denied. 


TREASURY CONTRIBUTION TO GUARANTEE. 


When, in any half-year after the opening for traffic of a tramway 
belonging to a company the dividend on the share capital of which 
is guaranteed by a barony under this Act, such barony has paid to 
the company any sum in respect of guaranteed dividend, exclu- 
sive of any sum paid in respect of the ee working, or 
maintaining of the undertaking, it shall be lawful for the Treasury, 
if and so long as the tramway is maintained in working order and 
carries traffic, to authorise the Board of Works, out of any moneys 
provided by Parliament, to pay to the treasurer of the county, to 
put by him to the account of the barony, a sum not exceeding one- 
half of the sum paid by the barony in respect of guaranteed dividend, 
exclusive as aforesaid, during such half-year ; and not exceeding a 
sum equal to interest at the rate of 2 per cent. per annum on the 
paid-up capital as defined by this Act for the time being of the 
company: The Treasury, in sanctioning Orders in Council under 
this Act shall not undertake to pay in the aggregate a sum exceeding 
forty thousand pounds a year. 





ImporTATION OF CATTLE AND OF DisEAsE,--As the stir 
which Mr Caaplin’s motion on the subject of the importa- 
tion of foreign cattle has made is not yet subsided, it may 
be well to consider whether the point he insisted on, namely, 
the total exclusion of disease through checking imports, was 
exactly the one to be aimed at, even in the interest of the 
farmer. It is well known that the supply of cattle has 
diminished in this country, and that the prospect of that 
supply being reinforced rapidly is by no means strong. If 
the supply is to be increased solely by the breeding and 
rearing stock at home, the process will be exceedingly slow 
at all events, even if the increase is possible at all in the face 
of the existing demand for meat. A supply at a moderate 
price of healthy foreign lean cattle, to be fattened in the 
United Kingdom, would be the greatest benefit to the 
British farmer. As is put in a very distinct manner in the 
following extract from a letter to the Times by Mr Drum- 
mond, of the Foreign Cattle Trade Association: “The 
gentlemen who represent the agricultural interest in the 
House of Commons assert that the British farmer is not in 
need of foreign store animals; but I am authoritatively in- 
formed that the ordinary farmer would be very glad indeed 
to have the opportunity of obtaining healthy foreign lean 
stock for fattening purposes. Such could be imported in 
unlimited quantities from the United States of America, 
and could our Government be induced to permit the intro- 
duction of American Jean stock into Great Britain, under 
proper quarantine regulations, the English agriculturists 
would be enabled to purchase their store stock at a much 
lower price than they can do at present.” If more atten- 
tion were given to the conditions under which cattle are 
brought or are caused to travel to our shores, it is far more 
likely that they would arrive in a more healthy state. The 
circumstances under which they are brought over, whether 
from America or Northern Europe, are such frequently as 
to induce a diseased condition in the cattle. If these points 
were looked into, a freer importation might be more readily 
permitted. As things are, the farmer finds he has to buy 
lean cattle dear, and that he rt ns a great risk of being unable 
to sell them again when fattened at a price sufficiently high to 
remunerate him for his outlk.y. Meanwhile, the consumer 
suffers by the exclusion of the foreign supply, and the 
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: oe seiTiigiea la: nT Sr at Wie ee ace ol, 
; $2236. 5e5 Ga Tux Fiona Suip Canat.—The subject of a ship canal | ment of the length and i 
.F ba) 4 +3 Li 4 : ae across the peninsula of Florida is just now attracting con- all the important’ abandoned som Construction of 
ae sit sits ? ‘. 5 s siderable interest in Florida, Texas, and the Gulf of Mexico. | The total length is more than ] 950 mil United States, 
PL EETE 4] f ‘ Pees The scheme is reported to be a feasible one,and there would | of construction more than 8,800, 000 7 the cost | 
bee ts Hisek seem to be some likelihood of the canal being made, the only | the different canals given up ag ee! @ length o | 
rep peeant bug Sey question being one of cost; and this, according to, the | short cuts of from less than a quar 4 enous, from 
: ¢ ae ‘ de Bee Sieg engineer employed to make the required surveys, would be two or three miles long, round the Fall. un ee to 
seks $44 $ ‘t tanec s ciently moderate as to induce capitalists to regard the | rimac, to the Ohio State Canal of 379 miles e 4 
rOaRG ia? i ae B21 § undertaking as a good investment. No estimate of the | dates of construction vary also greatly, from th pe 
PPELES: Fey tay. probable capital required has, however, yet been published. | River and Kanawha line, commenced 1765 to Looe 
seat et: te a oc The canal, it is stated, would save from three to seven days, | the State of New York, continued in constructi _ . 
Pee eee SP Ty 3s tay" ae time for all steamers and sailing vessels going into and out | 1859, and even 1861. The dates of their bein oe al 
ti) 184 ba fasece 42% of the Gulf of Mexico, while at the same time the danger | are not given in all cases, but some are stated tb Z ~ 
i : ef é 34 £ 34 £ Be attending navigation through the Florida Straits would be | continued in use till 1878, and even 1880, We mm tt | 
BES Ea sy) § TEEeas avoided, The promoters of the scheme consider that a con- | that the expense of their construction has been carried o | 
PtLRIEA ih GS | siderable portion of the grain and cotton now going East-|a very long time, and that their abandonment has | 
£42 °9592 He 2 185 at ward and North-eastward by rail would travel down the | gradual. For all this, they form a wasted outlay of ea tal 
; iG aha ost aes Mississippi and through the canal. The absence cf a port | which, though small in proportion to the vast cue of 
; Beas 4 i+ astaa fist on either the Atlantic or the Gulf side is a discouraging | the United States, may well remind us of the continual 
4 *e (? f { aa Saat feature, but it is said that several available entrances from | exhaustion of capital in a similar manner here. Capital 
i Ai ahac aes ve % deep water have been prospected from which to choose, and | not gnly wastes, but it wears out, and is only maintained 
:} sat Er EE ache the making of the necessary harbours would have to be | and replaced by constant renewals, effected out of savings 
if aa ; e3 42%} included in the estimates for the canal itself. There is a continual process of destruction of capital which is 
ae has 447% « a fil hidden from our view, frequently by the improved works | 
if i ai2ges a Present Growrn orf AustraLiAN Bankinc.—We dwelt ee take its place. These really represent fresh capital, 
af eat 4 eee last week upon the leading features of the recent growth of ee only be supplied by constant care and fres ] 
bert ae a i. bamking in Australia. The “sworn averages” of all the a | 
ue si SG4c5% banks in these colonies for the quarter ended March 31 last Paar orem | 
: 425023 -% are now before us, and the figures are well worthy of con-|  Rarway Passencer Duty Brut. This measure passed 
i 3 j cf omen ‘erty a7 en AE a growth of 6 per | the Lords on Thursday evening, and there was really uo 
4 ae ; . yer p is, 
* 
; 
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| March 31, | March 31 











ah | 1883. 1882. ; saa a ual aren i8 being given to the Board of Trade to see that companies | 
298 pee Pree ae ae rerern enjoying the benefits of the remission should, in return, give | 
; Victoria ................+++-/24,253,619 {21,944,466 | 2,309,153 | ... | #dequate accommodation to the working classes. Yet, in | 
New South Wales......... 22'881,380 |21,627,183 | 1,254,197 li the same breath he admitted that the cheapening of work- 

New Zealand............... 8,508,982 | 9,241,705 | 2 732,723 | men’s trains was desirable, only that, on principle, he opposed | 

Benth Australis ......... | 9,030,228 | 5,227,960 -. | 197,732 | such stipulations being introduced into a money bill. Lond | 

"i easnnes Bi tartverrpee | Lrg ir | 2683376 pop "4 Brabourne’s position as Deputy-chairman of the South- | 





West Australia 510,284 434,366 75,918 


tee ewer ene! 








70,020,678 \65,977,508 | 4,973,625 | 930,455 
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aa We INI oc Gos 5 so sana vn ven 4,043, 170 






New Zealand and South Australian banks have not fared 
well in this comparison, butthe Victorian and Queensland 
returns do show a substantial increase. When, however, 
we turn to the other side of the account, we find that 
during the same period the advances have increased three 
times as fast as the deposits. 











| 
March 31,| March 31, | 








Queensland ............... 7,497,588 | 5,561,267 | 1,936,321 








' ie tisfactory as | 
TROTRRIER, os e5-nc0h ohsbennee 2,396,774 | 1,919,836 | 476,938 the Continent are not so sat oe Jy good, and ab || 
Western Australia ...... | 616,146 | 494,077 122°069 In the South of Russia the yield is maori a al 

|---| |__| ordinarily good crop may be expec es, f straw, and || 
____ Total..........,.196,726,408 174,460,121 112,166,287 |... where the crops are fair, there 1s an absence 0 , ane | 


in this instance, the average increase is 16 per cent., and 
in the cases of Queensland, South Australia, and New 
South Wales, the additions are very marked. Compared 
with the deposits, the New Zealand statement is also sig- 
nificant; and altogether we can well understand why 





CANALS IN THE Unitep Stares.—In all countries, a great 
deal of the work executed by way of improvements becomes 
gradually out of date, and has to be abandoned from some 







1883. 1882. | a Decres districts the grain is backward and thin, and in prem 

aad a. ake aan cia ; of an average yield is small. In Ireland the agriculture | 

as AEE ASR oe + £ 6| €£ * tetatc look well everywhere, and both wheat and oats are 

ON En, ae ae \26,176,350 [23,693,177 | 2,483,173 districts look we ) ‘ "e eERCOUTAg LE | 

New South Wa'es......... '25,007,681 21,653,637 | 3,354,944 maturing, the latter, perhaps, showing the more ene in. | 

New Zealand............... 15,415,995 |13,957,452 | 1,458,543 crop, and it is not to be forgotten that oats are more ul 
South Australia............ 9,610,874 | 7,280,675 | 2,335,199 P, 


ae ; : ae a fared badly. As regards America, § ‘fe Const | 
money is so much in demand in Australia just now. ae ondi si ted in the West, but from i — | 


cause or other. Though the United States are a new | has prejudiced grain prospects, pati el the hopes 
country, and hence, naturally, less outlay of this description | yield is expected. It 1s thus C realised, eve? should 
has had time to be superannuated thus than in other old, | entertained a month ago will not that the 





doubt that it would do so. The opposition offered by Lord 
Brabourne to the third reading was of the weakest possible | 


character, and appeared to consist in objecting to powers | 


E stern Railway, and as a director of the Metropolitan, 1 
points to this as being the latest effort of Sir Edward } 
Watkin to limit the accommodation which his railways | 
afford to the travelling public. There is probably no | 
important line in the kingdom where the Board of Trade | 
will be able to act more beneficially in the public interest | 
than in the case of the South-Eastern. ] 


oiled 











Harvest Prospects.—The heavy rainfall early this | 
week, combined with the low temperature for the time of | 
year, has seriously injured the harvest prospects. ae } 
from the South of England describe the yield as or y to 
be fairly up to the average ; but in the Midland and Eastern | 


ish grow an wheat is. Advices from } 
portant to Irish growers than > eat 


. ir , that || 
the quantity is estimated at quite a ad Se Poe 
of an ordinary year. Up to wine B oh | 
month, accounts from Germany were as able veal | 
considerable rain has fallen since then,and the P | 


; erage. Hungary | 
of the year’s harvest will be less than an eae restricted | 


rts are favourable. At the begint -. 
mene wheat crop was estimated at “ne P pa 
1,600,C00 tons, but it isnow thought he “pound weather | 
1,300,C00 tons. In Canada, the _— oe moderate | 


| 


settled countri -et more ) ead | 
gradually ele Bae . a great deal of work even there has| the weather now become ther below than abov | 


b be useless. A return contained in! harvest of 1883 is likely to be r 
the last Census Report of the United States gives a state average one. 
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(FROM OU 


The returns of th 
and for the correspon 


ital of the ee 
in addition - 
“ ale of June 9, 


Se 2051512850 
Interest on securities trans: 
Led or deposited cd 10,298,146 82... 


to order, 
cei yable at sig 
“ae po current 





eredi par: » 20) rat o> 
Current accounts, Paris...... 296,686,699 92 

Do branch banks 49,622,494 ies 
| pividends payable 5,074,717 O ... 


Discounts and sundry inte- 
| Rediseounted the last six 
BORED erresrerserceeceeees 


dendiies "93,984,221 70... 
| SundHeh ..vssevsesssesessensens 

SO at: 3,836,000. 957 72 

| CREDITOR. 
} Qh in hand and in branch f c 


Reh sitbasiseccnsintvnes 
| Commercial bills overdue ... 
| Commercial bills discounted 

in Paris not yet due... 
| Commercial bills, branch 
H  WURMB  deimsbscessecssosescenee 555,645,125 0 

| Advances on deposits of 

BWR atiei nn c8s 
| Doin branch banks........ 

| Doin public securities ... 
| Doby branch banks......... 
| Doto the State (Conven- 
| tions, June 10, 1857, and 


149,876,714 91 
140,051,201 0 


March 29, 1878),........... 140,000,000 0 .. 

Government stock reserve... 12,980,750 14... 

|  Dodisposable.................. 99,634,200 63... 
| Rentes Immobilisées (Law 

| of June 9, 1867)............ 100,000,000 0 ... 


| Hotel and furniture of the 
bank and landed pro 
|. perty branches ............ 


11,544,449 0 ... 
| Expenses of management... 2,101,194 62... 
Euploy of the special re- 
Hh gb vB asrereresarnssscnsoseeevnes 11,997,444 16... 





| 
| 


| exhibits the following changes :— 








MOA toiiclecces 3,836,009,957 72 


e Bank of France for thi 


ding week of last year, 
DestTor. 


c 
182,500,000 0 ... 


9,002,318 54... 


ae oo 22,105,750 s “ 
Reserve of landed propertY 1 y0-'444 16 


re- 
ht. 33,467,935 0 ... 


230,646,824 4 ... 217,593,852 13... 


6,018,326 8&3... 
2,044,808 57... 


.. 2,023,848,141 20... 
243,260 73... 


505,375,715 38 ... 


10,298 800 0 ... 
2,104,800 0 ... 


"439,216,193 0... 


70,299,071 86 |. 
-.. 3,896,251,870 21 


———— 


Correspondence, 
FRANCE. 


R OWN CORRESPONDENT.) 


Paris, August 9 


Aug. 2, 1883. 
f ce 


182,500,000 0 ... 


8,002,313 54... 
22,105,750 14... 
4,000,000 0 ... 
"" 39/997,444 16... 
.«. 3,003,089,025 0 .. 
10,076,781 18... 


33,471,808 37 ... 


300,197,170 92 


56,432,016 0... 
5,733,577 0 ... 


4,269,360 48 ... 


2,044,803 57 


34,737,467 72... 


3,896,251,37C 21 


ft ec 
2,024,116,699 50 


607,115 14... 
515,809,889 32 ... 
.. 613,186,412 0 ... 


10,303,900 0 . 
2,195,800 0 . 


152,840,447 71 


.. 140,000,000 0 ... 
12,980,750 14... 
99,634,290 63... 


100,000,000 0 ... 


11,531,133 0 


2'000,067 47... 
11,997,444 16... 


60,331,228 14 





Aug. me 1882. P 
¢ ar. August9. August 2. 
182,100,000 0 fg me ea 
Three per Cents.......... 100... 80 50 $340 + 010 
8,002,313 54 | Redeemable Threes ... 100... 82 5 ... 82 0 0 5 
RO iewntiescenbesoss 100... 109 174... 100 174 sa 
BETS 6 | BAM: can torpo--rsnreosers 100... 9095 .. 9080 + O15 
9,997,444 16 | Austrian Gold 4 % ...... 100... 8675 .. 8 @O + O95 
2,665,495,170 0 | Turkish Fives............ Pus De a ws 1060 + 0625 
9.544 676 19 Egyptian Unified ...... 500... 3375 ... 45 0 - 12 
wee” “ *\ Bank of France Shares 1000 ...5,410 0 ... 5395 0 + UD 0 
$9,022,044 26 | Banque de Paris......... 500 ...1,030 0 ... 1000 0 + 30 0 
ansihanas Crédit Foncier............ 500 .. 1,318 75 ... 1,300 0 + W75 
“* 382 483,001 “¢ | Paris Gas Shares......... 250 ... 1,372 50 ... 1355 0 + 17 53 
48,729,464 0 | Suez Canal ............... 500 ...2,477 50 ... 2465 0 + 12 50 
5,744,977 0 | Pamama ..........cccsere 500... 495 0 ... 48750 + 7 
6.350.380 65 | Northern Railway ...... 400 ... 1,900 0 ... 1,900 0 a 
y oane Western Railway ...... 500... 800 0 ... 797 59 2 50 
2,269,819 83 | Orleans Railway......... 500 ... 1,322 50... 1,332 50 in 
24,700,246 41 | Eastern Railway......... 500 ... 742 50 747 50 - 5 0 
... 3,909,952,067 68 Lyons Railway eestonece 500 ... 1,410 un 1,425 0 5 0 
Southern Railway ...... 500 ...1,181 25 ... 1,188 75 7 530 
aii c. see it South of Austrian Rail. 500... 332 50 332 50 
137,604 75 A curious question of the application of the patexte, or trade 
459,158,158 95 | licence, has been raised before the Paris Council of Prefecture, 
aks an administrative tribunal. The Board of Direct Taxes had 
570,822,338 © | assessed a betting-list keeper named Gerard, as an agent (affaires, 
37,296,000 0 | or business agent, and claimed payment of the tax on that class 
ds Pe a. | of trades. Gerard appealed against the assessment, first, on the 
‘ ,761,033 5 


133,221 988 


12,980,750 
99,634,634 


100,000,000 
10,636,073 
2,371,154 
9,997,444 


462,177 
54,573,840 


s week, last week, 
are as fullows :— 


0 


99,603,000 0 


14 
73 


0 


0 


65 
16 
80 
37 
.-.3,999,952,067 6 


The abovereturn, compared with that forthe preceding week, 


INCREASE. francs. DECREASE. francs 
| Treasury account oo... 13,052,972 | Circulation ......... ...ccccseeeees 61,537,740 
Private deposits ........ ......... 10,319,997 
| Cc DSL. cneeeenseen seeceecercerverens 268,558 
| WUINO pisiccdsinadsceraciocsestse €7.475,461 
| 
| 


| $5 32e to-day, 


Ordinary bills have been demanded at 23, 
| 08 to the Bank. The London exchan 


and little paper now 
ge is firm, reaching 
A little gold has been sent from here, but re- 


Setar = specie are generally made from Amsterdam, as 
fe = . : scarce on the Paris market, and the rate does not 
| 7“ Permit of sending napoleons, which are, besides, light, and 


, mmand a small premium if wanted in any quantity. 





lite remains stationary, and was to-day composed as 
Pi ‘geet age 

| Be nnn 988,343,132... . _ 988,363,144 

| BOE rns 1,035,505,009 1. 1,035,753,555 

| Total ............ 2,023,848,141 ...... 2,024, 116,699 


| An attempt ; : 
pt is bei 
Customs sestem of the F 


am 


ih the view of obtainin 
coionies, which h 


and other | 
; Which fixed the elidel, 


sie is absolutely free -betw 


1867 


tax, being levied fo 
I - otectionists have discoy 


nee, A Bill 


Bill states 


a 
| tur of imports from France. The French 
ave, however, the 
chek = ror local expenditure, not 
the gates of Pari € tax on articles of 


the revenue of 
ili Was 


that the Fren 


from 152 milli 





made to reopen the question of the 
rench colonies—Algeria in particular— 
g the creation of differential duties in 
tariff is not applied 
power of levying im- 
as Customs, but as an 
of consumption charged at 
arge cities in France. The Act of 
trative — in Algiers declares 
~~ vetween France and the colony, 
y form in which imports from France could ae 
: Algeria is in the form of an 
; r fiscal purposes, does not discrimi- 
rom France and foreign countries. and 
io ered that, under favour of that 
fanaa “Sul ae teen fie 

ai sen e 
a > imp to repeal the laws of 1866 and 


present system, and imi 
ance for all Custe assimilate the 


ms . 
be retained for purposes, allow 


the local expenditure. 
: ch imports into 
ons in 1860 to 160 million s 


The 






























would be of great benefit in Al 


lost its buoyancy. 
months of the year produced 3,431,955f less than in 1882. The 
decrease was principally in building materials. 











in 1881, while the foreign rose from 18 millions to 99 millions. 


The movers of the Bill claim the right of the mother country to 


the colonial market. 


A steady improvement in Rente and other securities has 
The Three per Cents. 
lost to-day $, which they had previously gained, and all other 
stocks and shares receded, but, with the exception of railways, 
Subjoined were 


been checked by the news from Spain. 


all show a small improvement on the week. 
to-day’s closing prices :— 


ground that his calling was not that of a business agent ; and 
next, that as betting was illegal, those who engaged im it as a 
| profession were not liable to the payment of the patente. 
Council of Prefecture gave judgment that the pascnte tax was 
due by every person exercising in France any trade, profession, 
or occupation ; and as the occupation carried on by the appellant 
was not one of those comprised in the table of exemptions, he 
was liable, but it could not be assimilated to that of business 
The Council therefore sent the case before the Prefect 
of the Seine, to fix by a special decree the class of trades to 
which the business belonged. The Council in its decision laid 
peculiar stress on the fact that Gerard kept books in which his 
transactions were entered, and issued tickets bearing his name. 

The shipping trade in France has been active durmg the first 
sx months of the year, the entries, compared with the same 
period of 1882, having risen from 5,864,413 tons to 6,210,557 
tons ; and the clearings from 3,738,183 tens to 4,214,521 tons. 
In general, French and foreign shipping participated in about 
equal proportions in the increase, but the development of the 
French tonnage was especially marked in the over-sea trade, for 
First with regard to 
the entries, the French navigation with the colonies rose from 
526,390 tons to 561,465 tons, while the foreign fell from 44,003 
tons to 40,290. The French with foreign countries out of 
Europe also rose from 434,414 tons to 550,931, and the foreign 


agent. 


which sailing bounties are alone allowed. 


decreased from 958,986 to 931,910. The same with the clearings ; 
for the colonies the French tonnage increased from 530,327 tons 
to 618,794 ; the foreign fell from 46,981 t» 35,746 ; the French 
clearings for other over sea countries increased from 494,704 tons 
t» 568,706, and the foreign only from 305,597 tons te 341,713. 
The bounties on shipbuilding, and the reduction of the sailing 
bounties to one half for ships under the French flag but built 


abroad, has not prevented owners from buying their iren vessels 
in England, 43,821 tons of English-built steamers having been 


imported in the six months. This was 8,780 tons less than in 
1882, but it was 29,800 tons more than in 1851. 

The Paris Political Economy Society had under discussion in 
its monthly meeting a proposal to adopt the Torrens Act in 
France. From the repeated subdivision of land under the suc- 
cession laws, the territory of France is now split up into 126 
millions of freeholds, and some economical system of registra- 
tion of titles has become urgent to facilitate transfers. . At pre- 
sent the legal expenses on the sale of small plots often exceed 
the value of the property. A law similar to the Torrens Act 
ria to secure rights. 

The revenue of the City of Paris, like that of the State, has 
The octroi receipts in the first seven 


A decree of the Tribunal of Commerce pronounces the bank- 


ruptcy of Antoine Beaure, banker, late of the Avenue de 
l’Opera, and whose present domicile is unknown. 


Farmers are still passing through an anxious time, as little 


can be done in harvesting. The temperature has risen, and there 
have been a few fine days during the week, but these were 
not continuous, and the warmer weather has been i 

with heavy storms of rain, each fine day alternating with a wet 
one. Accounts from the sugar-growing regions say that the 
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May, 1883, have just been published. The quantity of corn, 
&c., imported was 393,676 double cwts, whilst 557,019 double 
ewts were exported. The export of corn during the ten months, 
from Ist August to 31st May, amounted to 10,881,351 double 


boldly attacked the restrictive laws on trade in corn, which 
entailed such misery on the population. Although a vast number 
of subjects are treated in ‘‘ L’Ami des Hommes, the text of the | 
book is the relation of population to agriculture, or to the supply | 
of food. Some of his theories were novel, and that they should 





Tttasa 
é 9¢ 2g 
a 2 > < 
Pe 4c) P x 4 + : 
. zee ie fs ; F’ SS SSTCOt”t~*~<‘“s:t‘s:™*™:~™~*~™S:~S 
4 oA - ees ’ ; 
sorte teseaa? wen i 
ees es See P EES alls beetroot has made no progress in the last fortnight. The leaves, railways under the possession and n , 
: pee ars 4 ve ee: which are thick, are attacked with rot or vermin, and the root | is very near to be realised. management of the Empire | 
eee is id Bin is itself has been stopped in its growth. Fine weather would, The enormous dividends paid by German lied 
baer hadge 24 $955 however, soon repair the harm done. manufacturers had caused the German ( cae t-root su; 
pies hy : prhiay a Bill, reducing the amount of tax retumed wis Mo present | 
ace z : wi ieee t ieee 7 a panies per cwt. The Bill was wn it - 
Se eee Sea UR gle) r eichstag ore its adjournment, ar wa bY the 
EPC ER ERG Ear ES : GERMANY AND AUSTRIA. from the Ist August. ‘This is Lut id the reduction dates 
i Pe eee #G 3, e because it is w ll k —- ‘ . preparatory measure 
LASS et bet pages (FROM OUR OWN CORRESPONDENT.) aes paid for oe nm ene that there, asin Austria, 
. OTF tT ORE RES a... 8; ar 1s far ow w i 
: ti 7573 ay oae M Zé Vienna, August 6. machinery having Sone improved 3 r cae ~ 
Moe Se Ee IES SHAS BS s poner > ° : . e | 
Pees 74 sc} 4 pars 25 The opening of the International Electric Exhibition in an of pac sr stom the same quantity of beetroots many. | 
Sie cESG- tie eae oi Vienna, which should have taken place on the Ist, has been hore than what it was ten years ago. The Federal Counc | 
‘ } + 4" “4 : 8 é 5 i postponed to the 16th August, because several of the foreign cee agree commission, which is to inquire minutely into the 
baB ; * } EES i ‘ 3 Sie departments were not ready. Notwithstanding its unfinished "The A ce a as 
128i a st ai arse condition, the exhibition in the Rotunda promises to become | ,, E list — . eos * or the Board of Trade has granted | 
eee ease osha ae tes the finest that has ever been seen. The Rotunda will contain aon - ae — ee ty and Thurstield—who have not 
2aF a ; i 1% fa% a3 G as much light as is expended every night in the entire city of y' hi a negated 9 ag sufficient for a deposit upon 
Frei: 5 + PESABE ISS Vienna with its million inhabitants. The department of trans- | ¥’"° commence building the elevated city railway of Vienna | 
TiEiia yh ory dak eat mission will comprise the first machine exhibited by Gramm in | 7 * prolongation of the term when the sum to be deposited will | 
a iat 3 ; ‘S Et x é ee i 1873 at the Exhibit’on of Vienna, and a powerful machine with be due. 
76 hat ; Le? Saas © e a transmission ten times as strong as that of the first one in- 
pci beaties g 3 ae vented. Then there will be a musical telephone communicating 
PEREES Cee CESS ith tl ‘ra-house. Pesides a large number of electrical . 
$5729 4842045 © 4% 5 with the opera-house. ge nu : 
a ; “7 a3 i vas : fa; machines, some of which are purely scientific, there is also to J2rotice s of Books. 
a3 ae ij E3a%? E be a theatre, with every possible contrivance of the applic:tion 
Pate gesege se es) of electric light, exhibited by Ganz and Co., of Budapest. The] ,,, . i . : i 
, a3 ‘i *4 ‘i a2 348 EP new accumulators will also be worth noticing. The dynamo- L om = an } along = ol Popula — Par ie Mar. | 
eoas , A 242 ‘ rete, electric machines will be put in motion by steam-engines repre- Se ee ee ee ee ] 
rae i i Sie +RESSS senting more than 1,300 horse-power. The Electric Exhibition | THe work now repubiished for the first time for more than a || 
ef ; ? ; aS ee R ed se being held in the Rotunda, the International Corn Market, to | century forms part of the series of ‘Economists and Publicists” 
Paatci eaedecess & 2 Ee be held at the end of the month, will take place elsewhere. issued by this tirm. Mir«beau, father of the great revolutionary || 
* 4% ¢ ? : ae ‘ ee I es y ° 8 . * | 
3h sa as 4 aa8 : ge On the Ist August a branch office of the Union Bank was | orator, has been described as the father of political economy in | 
564 : * - nee oS ee opened in Serajewo, endowed with exclusive privileges for | France, although he was the contemporary of Quesnay, for whom || 
ii aie tc bs ise’ 4 tee Bosnia and Herzegovina. The aim of this institution is to pro- | the title has also been claimed. ‘the work was written about | 
ESTES cage ces o é o. vide the occupied provinces with greater facilities for credit, and | the year 1755, and down to 1760 a great number of editions | 
e2eeee st ae yase ef to bring about a closer connection from a monetary point of | were published, but from that date it has never been reprinted; | 
' ‘ . 7 £2 a ° y ] Pp ? 7 a 
rai a5 i i A3g 7 me a, view and although so well known that it earned for its -_ » 
ce :iggacia ae The result of the harvest having been less than was expected, | title of the friend of man, it might be classed among the books 
+ ¥ / = u . . . . ’ . 
bat i (2 : a i ® Fi prices have risen slightly. Business has revived, as may he seen | of which everyone has heard but few have read or seen. It was | 
paresis i iz & from the discounts of both the Austro-Hungarian and the | followed by his ‘‘Theorie del'Impet, which procured foritsauther | 
retype $3 i i * is e German Imperial Bank, which are rising. the honour of continement in the Bastille and banishment from 
pcuah ets {i Pt 2 The returns of the Austro-Hungarian foreign commerce during | Paris. In his ‘‘ Lettres sur le Commerce des Grains,” Mirabeau 
e . J aes 
: - ; ; ri 
. e 
1 
t 





ewts ; the import to 4,074,491 double cwts. The export of flour 
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during May amounted to 158,516 double ewts ; the import to | have beenas distasteful to the Court as they were popular among | 
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; ( i only 1,947 double cewts. During the ten months from 1st August | discontented classes seems natural. The eapoe was - | 

' * Bi to 3ist May the export of flour amounted to 1,737,122 double | already decreasing, and Minabeau applied hunself a Sea 
=: ewts—that is, 300,000 double ewts more than during the same | cause. This he discovered in the decay of — gon ie as 

* Pe) period of the preceding year, and almost 500,000 double cwts | jn its turn, was a consequence of the samen, - ae | 
; ee bi more than during the same period of 1880-1. This progress is | artificial necessities, and also of the division : ~ head | 
. i worth noticing, because the high duty on import of flour into | estates. The abundance of gold, which caused a He siveadt | 

Z é i 1 Germany, and the high railway tariff, raised great difficulties in| the population to Paris, was another -—, ik ale | 
: A s hi the way of the trade in flour, for which other markets had | remarked the danger of the undue ae “ oa too big fot | 
; . fe! to be sought. Much flour is now being sent by sea, via Fifime. | t'on to France, and described the capita as A a8 siderably in | 

Aah: The export of sugar is very great indeed. In May, only 206,094 | the body. His ideas on foreign a aa aie in the | 

Fee double ewts, and during the ten months 1,246,706 double ewts, | advance of those of his time, and, ae e ce ale sen | 

See e were exported to different countries. The amount of tax on| present day. The walls around a ¢ yor “i sa alta | 

PUES sugar returned for exported sugar amounted to 2,465,912 florins | prejudicial to those they confined than = oe oe dik te | 

f df in May ; during the first five months of 1883 12,855,733 florins | and instead of closing the country agains a by every means. | 

53% i were returned for sugar exported. The total receipts from | productions, their access should be encourag . onopolists in cort, | 


the courage to defend speculators orn el | 
nenen that cyte they accumulated in the au aarp son 
to scarcity, instead of producing famme, were S ma oy 
it. Some curious examples of the police regu aa y  Starting | 
hundred years ago may be gleaned from oe ee  reserel | 
from the idea that the country around i 8 we who bout | 
for the daily subsistence of the capital, rss storage were nit 
dairy or agricultural produce to prepare . “4 ‘The Marquis 
allowed to settle within thirty leagues of — ® for vanity a 
de Mirabeau was ridiculed by the critic La nan ho said’ that 
affectation. The encyclopedist poe eee” 
‘‘he wrote like Montaigne, and thought like 


Custom duty during May, 1883, were almost 11 per cent. higher 
than during May, 1882. 

In Vienna, the Society of German and Austrian Railway 
Administrations, comprising several Russian railways, and one 
from Luxembourg, opened their general meeting. The society 
represents railway lines extending over 59,658 kilometres, and 
a capital of 7,800 million florins. The Belgian railways have 
applied for admission to the society, as also the electric railways, 
and the statutes are being revised to make the admission 
possible. For this reason the discussions of the Assembly are as 
yet of no interest to the public at large. 

The Charles-Louis Railway in Galicia invited tenders for a 
number of railway engines, and notwithstanding the excessive 
duty on import, German firms succeeded in obtaining the 
order. There were very few offers from Austrian firms, and 
the prices demanded by them were much higher than those of 
the German ironworkers. 

A statistical abstract which has just been published informs 
us that the acquisition of the six railways by the Prussian State 
being completed, the total length of Prussian State railways now 
extends over 18,924 kilometres. If the 767 kilometres of private 
railways by the State are added, the result is 19,631 
kilometres. In Prussia there are now only 1,940 kilometres of 
independent railways, and in the other parts of Germany 1,732 
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Tus cdition, the fifth, of ** See Chain ee 
very considerableand usefuladditions tot - ee 
given. A chapter has been added to . ea md sharehe 
sibility and authority of chairmen a ace 
meetings. At these meetings, not a y cin of presen 
but discussion also accompan! byt + service t0 * 
business, and it is on these _ onan? : c oon. The transactnn 
; only are private railways. Among the round 35,000 | interested to know the proper - 7 an stated. 
not an railways there will be but 3,512 kilometres | of the business carried on 18 at guide in these matters 
idee a tens abalion ta of the State. Prince Bismarck’s | Chairman’s Handbook ” 1s @ use 


ideas are thus succeeding, and his plan of having all the German ! to business men. 
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INCOME AND EXPENDITURE. 

lowing are the receipts on account of revenue 
The ys 1883, and August 4, 1883, as compared 
between p ’ eriod last year an 


ding 
with the corresponding P BEV R OE sk asaenntnicinnmnedineninn 
TL sssesee 
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r nar . ee 
imate | April 1, | April 1, ee ee 
| Estimate | 108 to 1882, 0 Ending — 
9-3; Aug.4, | Aug. 5 ug. :m 
tor 1980S) ee | sek | 1883. 1882. 
pre a a. bee | #@ £ 
Balance o0 Ist April, 1 = | 5,787,523 | 4,937,455 | a 
ea 1,185,207 | 1,039,130, ‘as 
6,972,730 | 5,976,585 | 
; 6,470,000 | 6,454,000 | $42,000 | $35,000 
pec | 8,171,000 | 8,179,000 | 293,000 | 339,000 
Sia = | ae | gaat | a | ae 
cemeazenmmmcsrs) enn | as | 
La ato ee Ta : | 3,054,000 | 2,194,000 | 50,000 | 50,000 
+ piel 2,490,000 | 2,520,000 | 80,000 | 80,000 
| eeraph Service ccs 690,000 | 865,000 | nil. nil. 
se NA lichen Ge 100,000 | 100,000 | | : 
; on Advances for | | 
jacal Works and on 
an a “se = 516,663 | 517,608) 63,280 66,512 
a ey wi 1,688,384 | 1,742,158 | 68,008 13,896 
ee Acsahoess aa84 | 174168 | | 
Deed bibe 28,063,047 \27,315,756 1,147,233 | 1,142,408 
foal, including Balance .....,|35,085,777 (33,202,341 
(THER RECEIPTS. | 
| fénes, under various Acts, repaic} 5 1 
tothe Exchequer ............:eseseeeeee | $14,967 | 752,114 | 
faprry advances not repaid, for| 
I cise tos sce seclnnritstorinwd 400,000 | 
TobaN nasscvesseees 135,850,744 34,444,455 


| The expenditure “during the same period amounted to 
(31,604,129/, as compared with 31,658,724/ in the correspond- 
‘ing period of last year, the issues during the week being 
|1,786,3760, 

During the week the cash balances have decreased in the 
Bank of England and in the Bank of Ireland as follows :— 
Bank 










Bank 
of Ireland. 


of England. P 7 
£ 
Balances on July 28 ......... 2,277,655 $72,100 ... 3,149,755 
‘Balances on August 4......... 1,700,415 859,200 2,559,615 
AE eee 577,240 ... 32900 590,140 





TO READERS AND CORRESPONDENTS. 


‘The Editor of the Ecoyomist cannot undertake to return rejected 
| communications, 

Communications must be authenticated by the name of the writer. 
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Che Bankers’ Gasette. 


_ BANK RETURNS AND MONEY MARKET. — 
BANK OF ENGLAND, 


Ay Accouyt pursuant to the Act 7 ictori 

’ ne Act 7th and 8th Victoria, cap. 32, for 
| the Week ending on Wednesday, the 8th August, 1883, 
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eas _£ £ 
| tes immed... 37 716,595 |Government debt ... 11,015,100 
| Other securities ...... 4,734,900 
| Gold coin & bullion... 21,966,595 
| | Silver bullion ........ 7 ace 
| 37.7 16,595 | 37,716,595 
BANKING DEPARTMENT. 
£ 


ee 3,398,193 | ‘j ties ..... oe _ 11,962,631 
os ha | Other securities ...... 20,742,207 
ake’ ics cere 11,374,865 
: * | Gold and silver coin 874,824 
‘tional Debt, and 
accounts. 4409713 
on ies 22,391,464 
oes eebseorerese i 202,157 | 
| Dated 44,954,537 | 
August 9 l OE, 0L{ j 44,954,527 
» 1883. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


Accounts would if made out in the old 
owing results :— 


above Bank 
Present 


f 





of the debt. 
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: FRIDAY NIGHT. 
oo preceding accounts compared with those of last week 
exhibit :— 





Increase. Decrease. 
£ 

Circulation (excluding Bank post bills) .................. ee 87,000 
Be ve hoje covsnsicitdidenntuncncnauibider suki thsicuiad ans eepacceiie 8,735 
NN I as os cicaeeeasDiicciaundiukactagdinaniaes eadaiaes 504,282 
eID UUITURIOD oie wicdativic us icc cndcsinavicemvonience siti ic alain 1,737 
i GG ie «2 ams Page re ee . 585,887 
OND Cicebradtlens occedoaetieaclenteday eine tales ikécicensenans a 87,568 

I iaktingsSurendiinpuiad clnasakelandiiieaiainelsadtesnabiediwen SR ib iiescsse oi 
shekain s atAsana sida alata kcee sapiens alia dadadasdae tates tutianatedaies:<-i )-el vegas. Velesiuitiaediga 508 











1883. 1883. 1882. 
ae se er 6: Sill 
Thursday ......... Aug. 2} 18,976,000 July 26 | 13,876,000 Aug. 3 | 16,280,000 
I nesses » 3} 17,387,000} ,, 27, *33,345,000/ ,, 4} 17,514,000 
Saturday ......... » 4, 18,826,000 ,, 23 17,632,000 ,, 5; 15,003,000 
Monday ............ ~ ea i { , 30; 15688000; , 7 | és 
Tuesday ............ » 7 | 1894000] ,, 31) 16784000, ,, 8) 21,235,000 
Wednesday ...... » 8 | 17,806,000 Aug. 1, 16,405,000 ,, 9) 16,901,000 
Total .. | 91.:949,000 | ' 118,770 000 x 








° Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :—- 


Aug. 4, July 28, Aug. 5, 
1853. 18383. 1882. 
£ £ £ 
Manchester (weeksended) 2,424,802 2,203,727 2,628, 8€9 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending August 8, 1883 :— 
| > 
Circulati'n | Securities i 

=x 
3 


: in from 
Coin and | (excludng in 
Abroad, Or Rank Post| Deposits. Banking 


Date. . bi 
* | Bullion. out for : 
mart, Bills). Depart- 


to Liabilities. 
Bank Rate. 


y 4 


ee | er |S | | eS | 


mer foes) ren 
2} 21,010,877] 116,000 in | 
9} 20,549,208, 98,000 out) 
16] 19,857,810] 17,000 in | 
23} 20,130,894] 35,000 in | 25,467,235 
3¢| 20,497,811] 152,000 in | 25 
:| 20,326,982| 226,000 in | 
13] 21'396,082 
22'093,192 
7| 22,438,753 
22'266,535 


1| 22,246,828 
28,308,678 34,598,556 


1s} 22,159,459 | 
22/576,486| 319,000 in | 25,908,180] 27,906,585 33,558,883 


22,928,987] 489,000 in | 26,428,790) 27,404,194 12,250,197] 443 — 
8' 22,841,419! 215,000 in | 28.341.730 26.901.177_3?. 19,949.(89 453 — 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 





nx 


£ % 
10,491,152) $4 3 
10,307,183) 333'4 
9,320,086 24 
10,413,659) 354 — 
10,732,71| 354 — 
10,943,667| 
11,943,257] 393 — 
12.747,117} 41 |— 
12,714,758) 41} — 
11,349, i 
42 


25,992,025 


29,469,462 
30,273,803 
30,434,407 
29,885,720 : 
5| 30,918,363 
30,603,971’ 35,717,584 
32,070,407 
27,314,599 


11,646,51 
11,812,694) 413 — 
12,418, iii 








j | | 

At corresponding dates! Aug.6, | Aug.11,/ Aug. 10, | Aug. 9, Aug. 8, 
with the present week. 1873. | 1880. | 1881. 1882. 1883. 
Circulation (excluding| oR eee ;- 1+ £ 2 

Bank post bills)......... 26,622,440 | 27,522,770 | 27,391,175 | 27,126,325 / 26 341,7 
Public deposits ............ 6,457,564 5,497,917 | 4,152,727 | 3,421,74€/ 4,409,713 
Other deposits ............ 17,218,401 ; 25,896,631 | 25,767,202 | 25,772,350 | 22,391,464 
uuvernment securities..) 13,267,935 | 16,354,758 | 14,662,449 | 13,947,575; 11,962,631 
Other securities ......... 16,880,592 | 17,137,987 | 20,427,766 | 22,743,454; 20,742,207 
Reserve of notes & coin) 11,996,907 | 16,157,487 | 15,032,£67 | 10,691,83:/ 12,249,689 
Coin and bullion ........ | 23,619,347 | 28,680,207 , 24,673,742 | 22,068,15¢} 22,841,419 
Proportion of reserve | 

to liabilities ............ 50 % 51 % 431 % | 363 % 453 % 
Bank rate of discount...| 34) % 23 % Sie nee 4% 
Price of Consols ......... 923 98t 100 {| 993 1¢0 
Average price of wheat} [9s 9d 43s 9d 46s 94 | 5ils 3d ae 


Exchange on Paris (sht)| 25 42) 52} 25 32} 37} 25 26} 31}/25 11} 16) 
Amsterdam (sht)| 12 0} 1} ; 122} 34) 1223 | 1223 

— Hamburg (3mths)) 2051 | 2068 | 207 
Clearing-house return...'131,2%5.000 — 92.761,000 '108 706,000 


~ The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 an excess of 
337,8097; in 1880, an excess of 8,758,6947; in 1881 an 
excess of 5,339,436/; in 1882, an excess of 3,023,896/. 
In 1883, there is an excess of 1,649,2577. 

In 1880, money was hardening a little, and there were 
some small gold withdrawals for America. Nevertheless, 
the Stock Exchange was very firm, partly because the 
Porte showed more disposition to yield to the demands of 
the Powers. 

In 1881, the money market was growing firmer, and the 
discount houses advanced their deposit rates 4 per cent. 
Turkish stocks were firm, the English and French delegates 
having started for Constantinop'e to effect a re-arrangement 
The harvest weather was adverse. 

In 1882, the week closed with money at 1 to 1} per cent., 
while best three months’ paper was cashed at 2? per cent. 
discount, or } below the Bank rate then ruling. The Bank 
return showed a drop of rather over half-a-million in the 


1 12 2 3§ 
20 64 68 | 20 68 72 
£0,923.000' 91.949 000 



























































































































































































































































































6 per cent. on July 25. 


showed signs of ease last week, it has now quite recovered ‘eit hiebiaintvent in the chief continental 
The discount quo 


to the level of a fortnight back. The reasons for this re- 














es Pas = = re eee ie ————[S—S=——_ 
ait} THE ECONOMIST. [August 11, 1 
hae tee 944 » 1883, 
* ¢ 4  & . . ll 
. ; : * waa Se e : . : j CT é ‘al ‘ =} 
Rafi teeing ae 72 The following are the principal items in the accounts of | counteract this internal drain from Outside sources, Tody 
. _# Z . e OHO g . age ba k f re rd 2 . 1 o v 
: (2 hge Ge ioned continental and American banks for | money was in good request at 31 per cent, ri 
ace? 4 Gscdee? the undermentioned ¢ "7 } vious| " In the Bank return there 4 | 
bee Sei sale blished compared with the pre n the Bank return there is the expected d aoe 
L898 Pee eae se the latest week pu her d : thich. however is : Ccrease int he | 
eet be SSR ESE fe . other deposits, which, however, is practically counterbalinced | 
tF [gas i } o2 8 statement : SANK OF FRANCE. by the drop in the other securities. The moverhents in th, 
: 4 tae bet: ote nintaen Aug. 2. | Increase. ; Decrease | reserve, coin and bullion, and note circulation 
AGP TRIS: Sf alee _—* . 418 om Ci ani OL are Compara. | 
eit ai 7 iPa9 a4 eee sapien | sastice| ” |. Samm | tively trifling ; but inasmuch as 215,007 in gold was son | 
ts .* gif ; } 2u¢ i Cash evececescoesescoe ee 13,088,000 13,088,000 ‘ 2 7aa000 into the Bank from abroad, it was apparent that rather } 
C3999 243 tae et _ > coon * Ra RRR 54,534,000 | 57,322,000 oe over 300,000/ in coin has been absorbed into the internal | 
: rf A EeELE SE) +a Setes a ee 118,062,000 220,124,000 | 2,082,000 | circulation. \ 
i Y : i : i432 ; 3 3 2 . Government deposits vectors earnnnle oe | inaseens | 413,000 Supplies of silver are very limited, but as the inquiry i | 
9407 Sh 2h e4 ZR Eye) ee nena a eects F equaily slack, the price is nominally unalter Tact | 
PP UT SRL BI Lae ghi SETHERLANDS BANK. q : ’ oe rom last i 
Py ceehag loka 28 ag | Tay tmorase, Dermee. | Week, at 5Orvgd per oz. On Wednesday, India Couns | 
tease et ; 2 33% elke ‘natn — ” ane | a bills to the amount of 7! laes were allotted by the Bank | 
_ 3? “ak a tee et, + Ss . < | | , » Fe = . > tae 1 
; 4 : i ele a 5 2% Coin and bullion—Gold -...-------| 3 02RO00 | aereee i 32,000 | Of England at 1s 7d per rupee, and in addition 24 lacs of 
Sebi ty eeect aan. ce I iscount and advances...) F210000 | 928000 | 282000] | telegraphic transfers were placed at 1s Tye. Since Ist | 
Si TEAR ROTE BEES LiABILITIES. icoak, € ” April, there have been sold 7,28,71,350 rupees of bil 
STRCCI TERT TE AE Sas ® | steal | 15,897,000 | 15,848,000 | 54,000 | ee = pest ts P and | 
peeriegye ieee acs cee nt Sees) eameaee | _. 80,00. | transfers, realising 6,150,000/. t 
> : 34: $ Deposits .. .........-::-s1e1000 pnsaugpeaaencanamans 
oe 4 ere 1%, 183 ; Se eas Shei Oe SAAeNE. anal Ce On Tuesday, tenders for 2,000,000! Treasury bills were i 
§ e i ut ats 4 ae hi ~ os Aug. 2 sy | 26. i 5a ss atl opened at the Bank of England. The amounts allotted || 
ee a ¢ oe % . ie 6 . | 
bes 74.9.9 58% Ra es aie ASSETS. | 3.843.000 | 3,703,000 | 141,000 a were as follows, viz. :—In bills at three months, 1,500,000). 
eas ct ‘ <> ee ae hss E TE cod noveuncoeaegeseienibeee 544 | ae \ 2 ; ‘ r : ° 
ot saat Gas i2 € iy i Som dient idadshedihiadsantialties — wearees one in bills at six months, 500,000/. T enders for bills at three { 
eee easel abe 24 teen inte? *-—~geenaaaaal eae ee nths at 997 1s 11d, and above, received in full; and those | 
Lees ag 2 mo ’ | 
a : ' > ¥ caae 2 Sj LIABILITIES. 13,087,000 j 13,169,000 ong 82,000 " ° ¢ g/ 907 | } 40 H 
Puqeers Misgae as 5 CRICIIOR52nscornsvveeennnratnvevsovenvnsen eesoo0 | 2578000 | 257,000 _ | for bills at six months at 98/ 2s 7: , About 40 per cent., and | 
Stee Pesce 3 Sake ee eee ee eee aomgpe ae a + elt above in full. These rates are equivalent to a discount of | 
Shy e358 485 Phe DPERAL DANE? Cee 35 t.per annum in the case of the three months’, | 
Po SUCRE AER RES Ge : : er cent. § as Lonths, || 
- 2% Saat oe es te > 31. , July 21. | Increase. Decrease. Rg P aan : aoe 
aacata: j ‘e uae Pat ad . ena . Se and of 3} in the case of the six months’ bills | 
Tit eee ee eg 43 n and Dullion..........+.cseeeseeeseeees tee | Further failures have been announced from the United | 
Bae 2.84948 A 8 Coi Lge aioe 2,155,000 } 19,480,000 | 675,000 vie A ; : 
eapaa ice TUSRES @ ui: ee ee be ni States during the week, and the transatlantic business out- | 
. ; ; i 2% ° % ay * 4 : B Notes in circulation ............0..:..0000 cena naan — ea present isons appears to be far from encouraging, 
Tt : : ; ; Stat ge 2 ,/ a4 Current accounts ..... asichasmemycabnrs cenit , we iia : in ahha alk thea, ale cal Germany for Sie duly 
is . ' > -s .. %&% te Ry s ~ "N a . . . . . " . a : 7 \ tt 
, ; Sets HW sat eo 5 eae Ji.) July 21>) increase:) Decrease, | Shows a diminution of tke coin and bullion held of 97,000. ! 
; 4 4 ;° ee a3 ScERe aT | ~~ i ee is | « |ohe Frankfurter Zeitung observes this that on an — I 
Tie EPC eel EV Rate: Asses. pe a fs: ieee | cad -y ig usual at this period || 
ft é ai; 5 t : cee: 44 9 me Coin and bullion—gold...............66 6 se | s——— me movement of specie in the country is usu : ; t ae M | 
; eS Pe sie aS ee i Do IE sich wwadn | oe eey | aaeemees | “Sranest f the vear for harvest purposes, and that a further reduction i 
Pecee ec eke aes 2 Let) Discounts and advances ..............-...| 16,240,000 | 15,769,000 | oid en The value of money appears j} 
Shige b 23233 Fates Leanna. a 5,301,000 30,000 | from this cause may be expected. The value of money apper | 
rts aEbha sce a =— ~——"— | likely to drop somewhat, notwithstanding this diminution }) 
a 3 p fe i Be ‘i at NATIONAL BANK OF MEXICO. ome ins the metallic reserve From the course of exchange an 
i S§5 28S 2 GF! — <— ; , June 30.) May 31. Increase.| Decrease ears ie ee ’ eserve of betes 
455% ‘ t? 24208 4 oh ee some. Pc aon eae asi export of specie is hardly expected. fhe = ~ ge | 
4 ii De ee hel BE Ea? ale to ae ee ne eee | 375,000 | $54,000 21.000 | has dropped from 9,627,000/ the week previo | 
+f . ‘4 & Ses 3 § ae Pe Diseounts and advances .............006 | 552,000 529,000 23,000 | 9 330,0007 
& = m3 ‘2 & = 4 + © » LIABILITIES. . | ; ; ae 7 + ¢ r |; 
4 +} ; ‘ thee j zi ee rrcatanerainaatan | 428,000 | 406,000 22,000 | We subjoin our usual discount quotations for paper | 
ds teh 5337885 ; Lee Carrens ocoomns ssessueno: OF BR having various periods to run, and a comparison with | 
ie eae es ee avin s 
7 * 4 2 ‘ 4 ioe eee cig = . 
te ea 1 Z ; 3 se! — —— : os 0, — — previous weeks. aR ee Be ine i 
< foot. & ie te: ASSETS. : { = 
aaaed' 77 ie Coin and bullion............cccse ses eeeees | 4,681,000 ; 6,603,000... ee | 2s Bank Bills, | Trade Bile, | 
pene nee 2530) IIIA, skain~<ishiedeitbiabiiniboned 23,913,000 | 29,031,000 4 | ae 
a iD Secu | 8S |. Months 3 Months. 4 Months6 Months 
4 4 is 23 g) RUN ' 18,796,000 57,000 | = |8 Months.|4 Months. 6 Months. 3 Mon } 
% a23. aie &' Circulation ..... edited ede avelstacanewasely | 14,553,000 } 13,796, ae oan eet a TA ~ | ¢ A 
é Pb a0 4 4 &} GID ss ain ons 90 ssn sasengiss neeriteri ive | 7,712,000 | 7,494,000 218,000 | a x | ¥ x% | aa | | 
> 4 't3 so MR — sie mie BANK OF RUSSIA. ao May 18... 344 | 34° 382) 383 38 " 4 td 
; $3 $4355: i ae ei -, Po eae or | July 25. | June 13. | Increase. | Decrease. 25...) : 4 | Sa* a Hi i 4 | 44 " 
Ba ow ASSETS. & £ June 1...| 3) 4 : g34 | (84 
ae Cho Et FA Paes ae Coin and Bullion (at 7 roubles) ......... 24,608,000 | 25,023,000 | 415,000 ‘ 3 3 384 if | 4 
Ei { 3 8 44 
i £45 Ga: Treasury Debt (at 10 roubles)........... | 30,000,000 | 80,000,000 bl 5.33) S| 8 tae | me ‘ 
‘ ’ ae | % LIABILITIES. { | baal 34 4 
" £ ‘ ? : . : : 3 38 | 4 
7. és t 10 roubles) ...... 113,351,000 |113,351,000 |... 334 34 | 
THSPRLE CH Beas TN ee ee 1106,418,000 113,000 tay “els aa | = te | He) 
Paes baa ae, : ‘3 Pi "NEW YORK ASSOCIATED BANKS. 8. 39/3 4 s 14a | fy | at 
x = 2) , Aug. 4. | July 23. ae —— 27...) 33 7 3i 4 8i 4 id ti 
: se = 3 a = oe e ASSETS. ‘ nS £ Aug. at a r.} 3 32 34 4) #4 Oe ee 
Poets au ae. sa ae8 Loans and discounts 100,000 ns * Suitable for France. 1] and notice 
saibcaS aatues Pea 20,000 sf »posits ab ca 
: . tL ere f amt oe | The current allowances for dey 
sf teehee: =i NIN. ne iredoinn sca cevcincstitoes 3,120,000 | 3,030,000 | 40,000; o. low 2 cen 
Base ee he Pi Net I ME aol 64,800,000 | 64,720,000 | £0,900 4 are given belo 1 glh SAAMROE can -nanssnoonen’i a 
depos d t stock ban 3 per 
; 5 es Reserve (Specie and Legal Tenders). os ah - oink keane lipo iit ml 50 ee eae man ont 
Picea ea .ee Legal reserve against deposits ......... 16,200,000 | 16,130,000 | — 20,C00 we Discount houses at call ........ ge insreereer eer 3} per ; 
Seua Se ey Actual excess ..... .. ...... "deficiency 1,840,000 ) 1,860,000... | ——_—-20,000 ie seven days’ notice peaceianenees 34 per ce 
‘ } i : Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin peak fourteen days ee ee dueed its discount 
2 . ‘ at Is 8d; ani the franc and peseta at 25 per , American currency is reduced The Bank of Bombay yester ay 7 to 
Tis! ‘ §i inte English money at 4s per dollar. the SaaS per cent. It was low 
Y aii i Discount AnD Money Marxrr.—If the money market | minimum fro 


ket rates in Germany being agu2 








ns ey epee, LP 





: covery are not of much importance, and are mainly that | cities are as under, the mat i 
} the holidays have taken some money from the market, slightly easier. ie Bask sont 
} while to-day the Treasury bills had to be paid for, and this — Market. x veh i... 
: + involved the provision by Lombard Street of an additional ‘ % Feb. 22 23 —_ Bruseels ...-- % May 15... 4 
; 600,000/. A larger quantity of Indian paper has been | Paris ......... i 19... 2; Madrid «...- 4 Feb. 2... 
offered here,and these various circumstances have been quite oo - ‘= pemm l woe ae rr “jaa: A Oct 79.9 
effectual in forcing the outside rate nearly up to the Bank Hamburg ... ... ve 2E om York (call money) 4 
level. Indeed, it is stated that the Bank of England has | Amsterdam... 34 June 9... 34 






itself attracted a fair discount business. With these matters points of the 


to steady the market, the improvement in the exchanges, 
and the continued quiet flow of gold here from the Conti- 
nent, does not produce much effect, and it is well that this 


Money in New York has continued very 


The following are the standards for 
fone: principal gold exchanges : * 
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German. 450 
. . . i f ¥ 
should be so, for coin will continue now to go into the pro- | 9; 4 p. mille for us naling — ne ‘or pene 
vinces, and the maintenance of our market above the con- Sat Paes agnat ws 20.33—5 p mies for us a 
tinental and American level is very desirable, if we hope to I i 7 eins 
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tality. Apart from Russian, the forei 
ee epee, oreign stock market 
The following shows the principal changes for the week 
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The ee a a 38 per mille for us. 
Preach short © m 20.51, or 44 per mille for us. 









































German abort exchange ; ; ; 

New York exebange| $4.83}, in the quotations of Ordinary Stocks comparing the latest 
ut Mayet, short $487, or 3 per mille for us, unofficial prices :— 

‘“ grec M anxets.—In the face of the rising in Spain, Se ee. 












and in spite of hardening 


ET A © BD sh incnineeid «in BOE 
ah a military revolt, : Ditto 6% Pablic W 
sich is angel e not moved altogether adversely in the ; btm} an ont om 


Austrian 5% Silver Rentes, lessincometax 65 7 
83 



































v am © ws 
mat Epangethis week. Saturday was a very slack day, | prasiian 62-186 wea om 8 x 
| was not after Monday's holiday much additional Ditto 5 25 ISTE -oovecveneneeneneecrstne 99} 100jxd a Y 
sol epayed on Tuesday, But prices were firm, in- | poenoe Ayres 0 7, iii 000002 tee aaa 
activity of the British Funds, and Egyptian and various | Chilian 5 eer a acelin = a 2 
is stocks; and on Wednesday this improvement Danubian Principalities 8%, 1867... 105 8 Boa 
‘ot lia ptian Darieh Sanieh........................ 705 1 = a 
‘pode some further progress In the face of the wet weather, Ditto 4 % Unified Debt Stock ......... 71} 3 we 
eParis Wa8 buoyant. But Thursday brought the news of Diste 54 Preterence Stock 0.0... 93} 4 4 
¢ . * . Ys : 
he extended revolt in Spain, which had at first been thought | gntre Rios 7 * 1808 ee, Vas - 3 
‘b> be of little importance, and to-day’s advices have caused | French 5 %...-.-ccvss.scssssueessessnneeeeeee 1083 3 =f 
“to be oer . Hungarian 5 %, 1873 .......eeeesccseseeeeseee OSD Sb a 
1 farther marked depreciation. Indeed, this afternoon ; Ditto 4 % Gold Rentes 7 """"" 745 5 ios | 
. ating talian 5 %, 1861 (less income tax) ......... = 
“there were & number of absurd rumours floating about the Ditto 6%, Tobaceo Bonds Qeas wa)” 7. a 
‘Hos. Inthe end, the Home Funds, Bank shares, and Gas Japanese 7 po I retin ecsecntorect 107 9 i" 
. . 2 a ’ - j exican 3 % ........+ csccerccesesescsee ZOE D . ~- 
property all show in advance of last week's quotations ; but | Norwegian 4} 1876 io - mie 
uropean stocks, some Home Railways, and United States Paraguay 8 7. 1872 .. 10) 11 2b 
, : : <a ae eruvian 6%, 1870 ............... 16 _ 
yi Canadian railroad undertakings exhibit a i p ditto Consolidated 8%, i833 17 a “ 
q s ortuguese 3 % 8, 1353, &e. 52: es 
jai The half-monthly settlement commences on Monday Prussian Sy Goat oot 180} ¥. 4 
ussian 5%, 1822 ..... 867 aed 
Weregret to announce the death of Mr Daniel Castello, a 7 o a “a Pa me 
the Stock Exchange. The business will be carried on by Ditto § r ISTE on : 814 8) : + 
0 5 %, 1872 ...... 74 8 . + 
his sons. Ditto 5 %, 1873 ......... 864 7 + | 
; cl ae a : WORD Oh OUD onc coisec ccs eccccenscce we” Yabo 
Bursa GoverNueNt Securit1e3.—The 3 per Cents. ros2|  pitto Angio-Dutch, 5%, 161. and 1866 93500 am 
dedily on Saturday, Tuesday, and Wednesday, but the g aulto $ % Micelai Raltway Bends......... Se tet - 
tr oe se OI er ee Yee i 
news from Spain and a firmer money market caused B PAE | Seamed ew 6 X ..........-.0nssreccnverre meus jj == — 
tial relapse yesterday and to-day. B ink Stock remains in | Ditto 5 %, 1870 (Quicksilver Mortgage) 1024 sseesvses ont 
a : On it perce aa ash 3 Sina - 
. . , , n WB) ace = ~ dacpmifes ae ae 
-— —— ie | des ona 
-———————--CLOsING Prices, Move ' 4 
| Last ' | | To- | nant on | MOitto 5 %, Ottoman Defence, 1877 ...... 854 6 ecoesaens — 3 
| Fri. Sat. | Mon. | Tues.| Wed. | Thur,| day. | Week. aoe ee — Restore) aiimdascniieen ai coppopese a 
5993 3 (99); {100 j'100 f/a0gto Ditto 5 %, 1865 (General Debt)Stamped 10} § sss. + 3 
‘Sonos note. |0% )|100} {it0og ios ij 5 $ Ditto 6 %, So) eae 6 eee ee 4 
Bre 908 3994 Z [940 100, 44100 3/100 3) + = Ditto 6 Z, 1869 (Stamped)................+ 113 } biseieere + 
: 998 390} /) =. [99910C11004 81100 3/100 7) + Ditto 6 %, 1873 (Stamped)..............+0+ 10k g pindatere anit teas 
PK crwissvnseesonsereee SUE FS7E 4) SD [7h $137} 437 a Sit Re _ Ditto 9 %, Treasury Band C (Rez.)...... 185 19} as. senses 
bt fn 8 upsidup & laidyplydypadup adap . Uri ed meee 4) 2 (par etn et ne 104 sisal 
ivide = | | et || re ee 
ie Raa itlsbionn ans 299301 299301 1300 2/500 2300 2'300 Ot 3 Ucuguay 6 %, 1871 (now 24 %)........00000 + 44 ai 
India 4 7, redeem. at par = | | ; Ve rezuela 4 7 36 8 
ie: TBE acenees 08 4203 YS |203 3/1085 2 103} jos i + 4 | Vienining % Funded oo. 424 - i 
Marian oa is Oo a ee, The traffic receipts on seventeen principal railways of 
orks 3 %Consols ... 10495} 10435} ——*10495} 1049 5 1049 5 1043 5) — 3 | the United Kingdom, of which a list is subjoined, 





amounted for the week ending August 5 to 1,428,603/, 
being an increase of 44,214/ on the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 


Hour Rauway Securities.— Business in this department 
was fair at the beginning of the week, but has fallen off 
distinctly since Wednesday. The traffic returns last 
published were satisfactory on the whole, that of the London 

















neue a especially good, and causing a rise Week’s Receipts. -year to date.t 
nh a “ly , i 2 a 
hen hen at ¢ . . Ordinary : The weather, howev er, Inc. or Dee. an Ine. or Dee. on 
avourable to the passenger lines, and the rise in Correspond- _ 
the value of money has exerted some infl iti oo — 
i Geeaiiotionea - : 1e influence. In addition Amount. _in 1882, Amount 182 
entioned lines, Furness has fallen 3 on the ¢ 
reduced dividend, and East Leadon te 24 : Great Eastern.............0s-00 84,105 + 3,561 357,068 + sages 
Rh as s ower, while | Great Northern ................-. 87,703 + 4,444 838,011 + 1,870 
| Shymney and Taff Vale have advaneed 2 Great Western ooo... ceccccccccee 186,889 + 422D seeeeeeee $22,363 + 15,205 
The follow; ; ; » Lancachive and. Yoskshioe io ame of —_ satntel aeme _ Er 
Wing are t , . ndon an ighton .......+ Wi a Ct aemnsite 
text unofficial the changes for the week, taking the | London, Chatham,and Dover 35136 + 583 146908 + 4261 
tal quotations :— London’ and North-Western 244,587 + 9,640 Loeasis + — att 
Closi i jon and South-Western 73,162 + , 
Cadedenan Last Week” sing Prices Inc. | Manchester,Sheff,,&Lincoln. 37,682 + 2961... 157,49 + 19,808 
Ditto Neterred. X. wetevesreesersesseerersees LOSE B z 1055 3 sh : Metropolitan .............0-.0+0« ¢ 12219 + 905 64, + 5,612 
Hones ee Bee 10 11 or aan t | Metropolitan District ......... 7189 + WAND cerca 33567 + 4,485 
\ Gat Metheny ST eeeseceeeeee OOL TOR 693 704 ST cntnenisnetvominpetacnn 163,348 + 5,051 ........ 721,886 + 19,839 
Dit sce at: doc 114} 15} North-Eastern ................. 143,414 + 612 694,061 + 19,73 
ae 110} 199 South Eastern.............. 53223 + 220,002 + 3,902 
Lancashire and Yorks,” 1398 ; a0} t PORIMINT 5 scasconreccccesses 65,735 + 1,203 65,735 + 1,203 
Leet ee etter on a eee —aooes “Glasgow and South-Western seus + 68 26,644 + oe 
be. 1224 3 1224 3 *North British ..........<.00000 3 - - 
#00 ees oer seen 1 58 —— 
— Gata, and Dover si aes 1,423,603 + 44,214 ........ 5,795,366 + 154,428 
London and North yreserence ae 1024 3 1024 3 4 ~ In these cases the aggregate is calculated from the beginning of August. 
j Landon and South Wane WORE ditrscnc ive 2708. 6.....: carseat 1764 * ‘8 + We give the agyreyate as published. 
| Manchester, Sheffield, ae ae aioe SP OBS ce 130 1 t Exclusive of Cheshire lines — 1204. i : : 
5 eed ise eh 3 bithiasdi 86 } nals CoLon1aL Raitways.—Canadian-Pacifie and Grand Trunk 
| Neocron oe ; ccm $2%  — 4 | issues have experienced a sharp fall. It is reported that a 
1 Midiana District... “\, essesébee 116} — 4 a ; : 
| Nt Siri" me 134) 3 4 3 — } | syndicate, representing the Grand Trunk, has bought the 
| Sa ih ae + ORO tre aaa + & | “South-Eastern” line, which the Canadian-Pacific was 
| ne Fatern Comal... 1738 % : inet + } | attempting to secure. Indian stocks have been steady. 
j "i Deterred 124 5 cee ah 
| FP OO eas 44  « ‘ Britis Possessions. 


Canadian-Pacific........ .... 

Grand Trunk of Canada .. 
Ditto Third Preference.. 

Great Indian Peninsula.. 


{Cave et SEcuniTIES.—The great feature 
| curred j fall in Spanish bonds. The revolt has 


Beal presi for er Hence Spanish have been 
| ate alin ue, and close at the lowest. Egyptians 
depressed gyp 


“pon Mr Gladstone’s reiterated assur- 


Spite of the per Cents. have risen 1, anl Western Australia 4 per 


i 
Correspend- 


Ba diminution in the cholera mor- ' Cents. 1. 
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ForriGN Raitways.—The movements have been of an 
irregular character, with perhaps a weaker tendency so far 
as regards South American lines. Bahia and San Francisco 
Shares, Brazilian Imperial, Buenos Ayres and Pacific, Great 
Western of Brazil, Ottoman, and San Paulo are all } lower, 
Central Argentine Stock 1, and Minas and Rio Shares 3. 
Mexican Ordinary has improved 1, Dutch Rhenish 3, Recife 
and San Francisco }, and Royal Swedish 3. 


American RatLroap Securities.—The mercantile failures 
reported from New York during the week have thoroughly 
disorganised the stock markets there, and here the market 
has been quick to respond. A reduction of 3} has taken 
place in Wabash and St Louis Shares, 2 in Central Pacific, 
and New York and Ontario, 1} in Denverand Rio and Erie, 
and } to 1 in many others. 


Banks.—These shares are firm. Bank of Africa are 1 
higher, Bank of New Zealand 3, Bank of Roumania 1, 
Colonial 1, English of Rio 3, Hong Kong and Shanghai 1, 
Imperial Ottoman }, London and Westminster 1, National 
Provincial 1, and Union of London 3. City Shares have 
fallen 3, Union of Australia 1, and Union of Spain and 
England }. 


Canas.—Suez Canal shares show a drop of 3. 


CommerciaL, InpustriaL, &c.—Crystal Palace A has 
risen 1, and the 5 per Cent. Debenture Stock 1; and 
Richard Hornsby and Royal Aquarium }. Native 
yuano is § down, and United States Rolling-Stock 3. 


Gas.—Great buoyancy has been shown here. Commercial 
Ordinary and New are 3 higher, Gas Light and Coke, A, 3, 
Imperial Continental 5, and South Metropolitan, A and B, 9 
and 11 respectively. As regards the London companies, 
further amalgamations are apparently expected. 


FinanciaL, Lanp, &c.—Land companies are weak, 
Hudson’s Bay, Land Corporation of Canada, and New Zea- 
land Loan all being 4 lower. Trust and Agency of 
Australasia have risen 4, and Scottish Australian Invest- 
ment 9. 


InsurANcE.— Law Life have risen 1, but Royal Exchange 
are down 5. 


SurppinG.- -Peninsular and Oriental have risen 1, while 
Union have fallen 3. 


Tramways.—-With the exception of a rise of } in North 
Metropolitan, the movements are generally adverse. 


Warerworks.—In consequence of the decision of the 
House of Lords this week against the Grand Junction 
Company, Metropolitan Waterworks stocks are lower. 


BuLLION.—The following is taken from the circular of Messrs 
Pixley and Abell, dated August 9:— 


Gold.—The imports from the Continent have continued during the 
week, although the total received is notso 


little demand, the Bank has received nearly the whole of the arrivals, 


which amount to 267,000/. Sovereigns to the amount of 125,000/ have 


been withdrawn for Lisbor. The Rome has brought 80,000/ from 
Australia, and the P. and O. steamer has taken 10,0007 to India. 


Silver.—The market has been very quiet since our last,and without 
alteration in price. The arrivals have been very small, only 26,5201 


from New York. The P. and O. steamer has taken 98,200/ to Bombay. 

Mexican Dollars.— About 7,000/ have been received from New 
York during the week, and a considerable amount is expected by 
the French steamer about the 12th inst. The price remains as last 
quoted—49kd per oz. 

Exchange—Of the 25 lakhs of India Council bills advertised for 
sale yesterday, only 7,50,000rs on Bombay were sold, at an average 
rate of 1s 7°375d, and tenders for the same at ls 78d, and above, re- 
ceive in full. Transfers were also sold as under — Calcutta, 
16,50,000rs ; Bombay, 7,50,000rs ; average rate, 1s 7:437d. Tenders 
at Is 7Ty¥ed on both presidencies receive 75 per cent., above that rate 
in full. Subsequently, 1 lakh of rupees, on Bombay, were sold at 
ls 7}$d per rupee. ‘Tenders will be received on the 15th inst. for 


are, to-day, reported as follows:—For transfers on Bombay and 


dollar ; and on Shanghai, 5s Ojd per tael. R is 7 
80 for 4 per cent., and 83} to 833 for 4} per sab ee 


per 
Silver.—Bar silver, fine, 50,44 





eas last. There being but 


25 lakhs of rupees of these drafts. The quotations from the East 
Calcutta, 1s 743d ; four months’ bills on Hong Kong, 3s 74d per 


Quotations for Bullion—Gold. — Bar 
‘Gold. gold, fine, 77s 9d per ez 
eet han gold, containing 20 dwts silver, 77s 104d per oz 
ees panish doubloons, 73s 9}d per oz; South American 
aa 738 8)d per oz; United States gold coin, 76s 34d 


. per oz standard ; bar silver, - 
uae a gold, “10s per oz standard ; cake silver, 54d p. ae 
di t, 3 copay per oz; last price. Quicksilver, 5! 12s 6d. ; 






[August 11, 1883 


FOREIGN RATES OF EXCHANGE ON LONDON 











| Rates of | nt 
Datt| Exchange basal Rates of 
| on Lond’n. \Dates. 
Paris ............AUg 9125.31} cha) Short Lisbon ~~ ly | 
Antwerp......... fm. Sa — iNew wa To # 53% id Smdate | 
erdam ..’ — 9 12125 | — |Havana....._ _ = Mayen 
Frankfort ......) — 8) 20.51 — Pe tt ft 
Hamburg vil ‘— 7} 20.52 — [Rio de Janeiro'ny.2i) aija oa. | 
ae sbtesinled = . ane smn date Ayres. Jne30, aang ote 
Hamburg ee — 8} 231 | — (Port Ehzabeth Jly. 13 ‘ masa 
DB vee.) — 9} 11.98} | Sight |Yokoham: ES 
* Petersbu }— 8} 232 3m date Cae ms ri fm at i 
G tin’pl... — 8} 10.97 — (Bombay ...... ‘Aug 9 1/712) tele. 
— sod cen Vosade) — 8] 25.20 — {Madras ........)— 9 17 } laphs | 
orence ......) — 8] 25.16 — (Calcutta |” lg ap jeiaphie 
Madrid ..... |— 8} 4780 | — [Hong Kong..|— 9 ‘gq; "mie 
Bucharest......)— 4) 25.25 | — ‘Shanghai ...|— 9 5/0$ | i. 








COURSE OF EXCHANGE | 
ee ee | 
| Price Negotiated on ‘Change, 


Se , 
| August 7. | August 9, 











Ls aatindeic paieeneanlants Laer it 
3months | 12 5}/12 53 12 5}! 
At sight 12 2§ | 12 af | 12 








| 12 9) 19 
..| 3months | 20 68 | 2072 | 2069 | 29 73 
nn 2068 (2072 06 [73 | 
- 20 68 | 2072 | 2069 | 2073 
— (2210 221) 1210 | 1219 | 
on 12.30 | 12 12h | 1210 | 121 | 
ee -| =| 2B £6} | 25 orf | 25 563 | 95 a 
3) | Bh | ah eh 
25 35 | 2530 | 25% | 
5 56} | 25 51} | 25 sh | 
25 564 | 25 51 135 et | 
£60 | 25 55.) 9560 | 
bis |, Mis | 46% j 
46% | 
| 468 464 
46 46} 
46% | 6% 
46 46} 
fin | 88 
1; | 81g 


NOTICES AND REPORTS, 











RAILWAY COMPANIES. 


Bengal and North- Western.—Of the 274 miles of main line between | 
Sonepore and Bahraich, the sections between Sonepore and 
Gebakhyer (141 miles), and between Munkapur and Ba raich (55 | 
miles), with the branch from Munkapur to Nawabgunj, opposite 
Fyzabad (14 miles), will, it is expected, be sufficiently advanced to 

mit of opening for traffic by April or May, 1884. The intermediate 
section of the line (78 miles) includes the large bridge over the Rapti 
River ; and there seems every prospect of this also being got re os 
and the main line being opened throughout early in 1886. W wee 
not yet been commenced on the branch from Gonda to —_ . 
(30 miles), and the branch to Benares (125 miles) 1s mew ol 
survey. A call of 1/ per share will be made, payable on IIt | 
oe 8 f State in Council of India has 

Jastern Bengal.—The Secretary of State in U0! ) 
ee notice of his intention to purchase the railway, in oe 
of the power contained in the contract of July 30, 1858. ee | 
way will, consequently (subject to such arrangements rs ni y | 
after be agreed upon), become the property of the Secretary | 
on June 30, 1884. ® 

Furness.—The directors have declared a dividend ‘Si Seats 
44 per cent. per annum for the past half-year, compa wat. in the 
cent. in the corresponding half of last year, and 7 per cent. 

i -year. 
PS aramae are the features of the past half: 


eat Northern.—The following ix 
wate tere accounts, by contrast with those for the first § 





months last year :— si " 
£ 
1,787,479 
; 1,748,943 vevnervree Hollis 
Gross receipts .........ceccereeeceeneeeeeentrae seen SRE nice ed 
Working expenses ...........ccessecesscnesneennees 999,204 
7446 neues ‘ 
Net revenue..........ecceceeeereeeeereees ee} ree " 
Add previous balance ............:.ses0 2, — 
Ded TAT O52 oereerenreevert aes 
g OS) cnc vevcccoooor® 
uct preference charges .......-..-:0-+++-- 549,239 = 
[97,822 ceversveeverres 1 


Available for dividend........-.-.-+- vee ; 
ee re mn LEN Te 
per cent. per ANNUM ........-.0+-+ — 


———— 


Sua 
Surplus ; d B iaocks ; en the annem | 
* These figures include dividends on the A an he A at 2 per cent per 
of 6 per cent. per annum in each half-year ; and on the ¢ 


1833. 
in 1882, and § per cent. per anne Capital Account. Received. 
Expended. £ 
Me 33,961,252 
3 GBB EGS n-ne 
To the 31st December, BOBS ernnnsnnenor* Te 568 ihe Sale 
During the half-year...........-::-++- 5 ee 33.967, 512 


TE sasessenseenses ‘ia | 

Total, 30th June, 1883 ......--+-++* $4,097,1 é ; aD 
Estimated capital outlay in the current half ye, NE tare | 
subsequent half-years, 1,906,339/. The = Sek +h 
is almost entirely due to the working Jo” eh other Bills 
Bill in Parliament has received Royal Assent, 
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Was opened on July 9, 


‘shemes it has been fo 
| Were informed at the | 
|General had accepted 
|tender for the conv 


that that contract should be cancelled. 


agust 11, 1883. | 


(eral Western The f for the half-year ended June 30, 1883, | su 


. revenue 1882 fam 
die six months ended June 30, oan 
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+ comparison | Estimated capital outlay in the current half-year, 296,357/; and in 


£ 
en eee BIO TIT a 
Grom Teves VETS LOD a scsececsee 
rahe 1,908,025 ssscsscerer 
acne pegs tm 

saa prev surplus = 
L908 T771 csssesesseeees 
VASE BLE vvcseceseeee 
WOTPAB solesnesensaie 





the ordi stock at the rate of 
5} per cent. per annum ; 
satel 17,610 
Ha GUOB sosceseneevecereneeees ove 
” Capital Account. 
Expended 
£ 
a | 
Total, 90th June, 1883 .........-.. 69,873,784 


estimated capital outlay in the current 
7 iD oink half-years 1,241,885/. 


Tunnel, 2,500 yards are finished, and a further 1, 


450,335 (5} % pa.) 


weeeeerere 


69,863,627 — ....eeeeeeeees 


a eeeeeeere 


1883. 
£ 
8,823,633 
1,924,319 
1,899,314 
38,304 


1,937,618 
1,446,432 


491,186 

473,196 

17,990 

Received. 
£ 


70,039,257 
351,714 

















70,399,971 


half-year is 585,000/ ; 


ttings at either end are in active progress. ‘ 
en Coleford railway, and the Festinio and Blanau section 


the Bala and Festiniog Railway are practically complete. 


As regards the Severn 
yards arched, 
The Prince- 


The 


‘sialon and Highworth line was opened in May. The Stratford- 


wpa-Avon and 
wide Great Western. 




















e Llynvi and Ogmore lines are now amalgamated 
The proposed South-Western Company's 
| im Andover to Bristol has been rejected by Parliament, and 
| deport deals with various other Bills in Parliament. 
| field and St Albans Railway.—Creditors must send in their 

[cam to the secretary within six months from the 15th inst. 
! Imdon and North-Western—The following are the revenue 














‘counts for the first half-years 1882 and 1883 contrasted :— 
| 1882 1883. 
£ £ 
Dem skint cos cnicisosaieschiebo tes 5,023,077 seecesceeee one 5,111,621 
S Wetking CRPOMIGOS ...... scr cecccrcorccrcserccensees SRG RES ceccceccccsesce. Spe ee 
IE ibis isnasesyucseehivnaben enn SEL ehackansechiecs 2,551,849 
| PROVIORE GUTPMUD n. nc ccreersorcsrerncsevereences MEET saps sedsbussanin 72,794 
COE ovleccoden 2,624,643 
Deduct preference charges ..............06+ NPRM ksi cascdsonivene 1 $62,721 
Available for dividend ............... BS ge oer 1,261,922 
-on the ordinary stock at the rate of 7 
percent, per annum ..............000.008 1,206,609 (7% p.a.) 1,234,694 
SN i tisive tt vssisecigidevsmieartanvnd GATS | cpmtsiceecass 27,228 
Capital Account. 
Expended. Received, 
£ & 
To 31st December, 1882 ...........ccccseceeeee S0,GEA5B6 on... sscesceee 90,453,830 
During the half-year................. cccececeeees EATER, sescicertnsnns Beet 
Bas Total, 30th June, 1883 ......... GUGEG DEB cncnce isis vi 91,683,007 
| Estimated capital expenditure in the current half-year, 1,014,084 ; 
and in subsequent half-years, 5,238,873. The Glasgow Dock branch 


€ and the Charnwood Forest line on April 1¢. 
| The Parliamentary oe are increased by the number of new 

und necessary to oppose. The proprietors 
ast half-yearly meeting that the Postmaster- 
the company’s combined land and sea service 
sad eyance of mails between England and Ireland, 
‘ole contract prepared by the Post-office was subsequently agreed 
(lo by the directors, but consequent upon the discussions which took 


in Parliament it was eventually arranged with the Government 


The Postmaster-General 


upon issued a fresh advertisement, and has since accepted the 


€ service for. 


ona a for the land service alone on terms identical with 
\ Sorta wa, Me company had previously offered to perform that 
portion The Chancellor of the Exchequer has 


mie ye og ham claims of the public and of the railway com- 


: m the passenger tax, but has couple? with a 


vectnen's ere of the tax conditions as to third class and 


rains, and also as to reductions in fares for the convey- 


ise have derived. The 2 
eration of the onerous ¢ 








igh mute _ resentations of the railwa 


| Mlce of : , 
ten Maldiers, sailors, Police, &c., which, even after the modifica- 


: y companies, well- 
© pecuniary advantages the companies would 


irectors are, however, hopeful that, 

















neat w; onditions thus imposed, the Govern- 
an at aoe abrogate the tax alnagether. ; 
-—Outline ; 

Years of 1882 anid 1893 oe va — accounts for the first half- 
1882, 1883. 
Sree revenze bas é S 

eee ne 8,208,874 o...cseecsen 3,273,614 
Se mn 1,603,944 1,673,002 
Add Previous surplcs , 1,599,980 oo... cccssseee 1,600,612 
leis icia asain Gis oa: 87,847 
Deduct preference 1,683,016 0... 1,638,459 
‘ charges WepdpAbdisceb dc sts TRCN odicccncduc. 732,040 
~O the cnt for dividend... 881,677 
ane ma tock at the rate ci zi ME oS Cendroampsaiaiee 906,419 
Ritirnseoncss asc 846,550 (77% pa.) 875,347 
wtih hscessenserensne ORME shdind cs 
Capital Account. rast 
Expended, Received. 
1882, . & 
IM. £6,798,950 ooo. 56,412,463 
171,606 |. paid off 91,710 
iietiadie on SE QTO6EG oo... ccsceece 


uent half-years, 784,974/. North-Eastern 5 per Cent. Prefer- 
ence Stock, 1873, will be redeemed on the 3lst December next, and 
2,000,000/ of 4 per cent. stock will be issued in its place. 

North Londvv.—The dividend for the half-year is announced at 
the same rate as a year ago—7} per cent. per annum. 

_Pembroke and Tenbg.—After providing for the interest charges, the 
directors recommend a ied at the rate of 2 per cent. per annum 
on the preference shares, leaving 217/. 

Taff Vale.—The directors announce a dividend at the rate of 10 
ar cent. per annum, together with a bonus of 8 per cent., 8,253 
ing carried forward. 


BANKS. 


Bank of Victoria.—Telegraphic advice has been received of the 
half-yearly meeting at Melbourne, when a dividend at the rate of 10 
per cent. was declared. 

Commercial of Australia.—Telegraphic advice has been received 
by the London office of the declaration, at Melbourne, of a dividend 
for the half year ended June 30 at the rate of 9 per cent. per annum ; 
45,0007 has been added to reserve fund,which now stands at 100,000/ ; 
and 9,000/ carried forward. 

Merchant Banking of London.—The directors have declared an 
interim dividend at the rate of 8 per cent. per annum, for the half- 
year ended 30th June. 

’ ASSURANCE COMPANIES. 

Realm Fire, Limited—Mr Joseph Andrews has been appointed 

official liquidator. 


MISCELLANEOUS COMPANIES. 


Bordeaux Tramways and Omnibus.—The company have declared 
7 interim dividend of 3s per share for the half-year ended 30th 

une. 

Cuba Submarine Telegraph.—For the half-year there is a balance 
of 10,465/, and a dividend is proposed at the rate of 9 per cent. per 
annum, leaving 3,265/. 

Gaslight and Coke.—The directors recommend a dividend at the 
rate of 11 per cent. per annum. The surplus is 42,992/ ,making, with 
the sum brought forward, a total of 179,679/ to be carried forward. 

General Credit and Discount.—The company notify that the pur- 


chasers of the railway asset having paid up the purchase-money, the | 


directors will proceed to distribute the amount among the share- 
holders as soon as the necessary formalities for the transfer have 
been completed. 

Improved Industrial Dwellings.—The company now possesses 32 
estates in various parts of the metropolis, on which 4,144 dwellings 
have been erected and are in occupation, and 615 are in course of 
erection, making a total of 4,759 tenements. When these are com- 
pleted, the number of persons residing in the company’s dwellings 
will be nearly 25,000. The expenditure on capital account has 
reached 814,890/. The usual dividend of 5 per cent. is recommended, 
after carrying 3,000/ to reserve for equalisation of dividends, which 
will then amount to 52,5007. 

London Gas.—The scheme for the amalgamation of the under- 
taking with the Gas Light and Coke Company took effect on the Ist 
ult., and the directors now submit their final accounts for the half- 
year ended 30th June last. It is proposed to declare a dividend at 
the rate of 10 per cent. per annum. e sum left is 23,077/, which, 
with the amount brought down, makes a total of 28,608/ to be added 
to the Gas Light and Coke Company’s undivided balance. 

London General Omnibus.—For the half-year ended June 30, the 
revenue amounted to 312,179/, against 308,465/ in the corresponding 
half of 1882, the expenses to 286,742/, against 286,579/, and the 
balance available to 32,711/, out of which a dividend at the rate of 
10 per cent. per annum is recommended, leaving 2,358/ to be carried 
forward. 

Millwall Dock.—The gross profits of the Millwall Dock Company 
for the past half-year amounted to 86,141/, against 8$1,377/ in the 
corresponding period of 1882, and the net receipts to 30,521/, against 
29,352/. After providing for debenture and preference stocks, the 
available balance is §,665/, out of which a dividend is recommended 
at the rate of 24 per cent. per annum. There has been a slight de- 
crease in the tonnage entering the docks, but this decrease has not 
occurred in the class of vessels from which the largest receipts are 
derived. “ 

Samuel Fox and Co.—There is a net profit for the year of 41,565/, 
which, added to 662/ from last year, gives a total of 42,227/. A 
dividend is recommonded at the rate of 15 per cent. per annum, 
leaving 6,227/. : 

Sheffield Wagon.—The profit and loss account shows a debit 
balance of 2,094/, which is carried forward. 

Westminster Palace Hotel.—At the meeting a net profit was shown 
of 9,330/ on the year, after deducting the reserves for renewal and 
sinking funds. A dividend of 7 per cent. was declared. 

William Levett and Co.—At the meeting it was decided to pay an 
interim dividend at the rate of 10 per cent. per annum, to carry 20 
per cent. of the net profits to a reserve, to write off 250/ for depre- 
ciation and on account of preliminary expenses, and carry forward 


236’, 
MINES, 


Panulcillo Copper.—The directors have resolved to pay dividends 
uarterly in future. A dividend of 3s per shure, free of income tax 
(being at the rate of 15 e cent. per annum) for the quarter ended 
March 31 last, will now paid. The board have also resolved to 
call in for payment a further sum of 5,000/ of debentures, making, 
with 5,000 paid off in May last, a total redemption of 10,000/ for the 
year, reducing tae debentures outstanding to 25,000/. 
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FOREIGN RATES OF EXCHANGE ON 19 


Forricy Raitways.—The movements have been of an 
irregular character, with perhaps a weaker tendency so far 
as regards South American lines. Bahia and San Francisco 
Shares, Brazilian Imperial, Buenos Ayres and Pacific, Great 
Western of Brazil, Ottoman, and San Paulo are all } lower, 
Central Argentine Stock 1, and Minas and Rio Shares 2. 
Mexican Ordinary has improved 1, Dutch Rhenish 3, Recife 
and San Francisco }, and Royal Swedish 4. 


American Rat.roap Securities.—The mercantile failures 
reported from New York during the week have thoroughly 
disorganised the stock markets there, and here the market 
has been quick to respond. A reduction of 33 has taken 
place in Wabash and St Louis Shares, 2 in Central Pacific, 
and New York and Ontario, 14 in Denver and Rio and Erie, 
and 3 to 1 in many others. 


Banks.—These shares are firm. Bank of Africa are 1 
higher, Bank of New Zealand 3, Bank of Roumania 1, 
Colonial 1, English of Rio 3, Hong Kong and Shanghai 1, 
Imperial Ottoman }, London and Westminster 1, National 
Provincial 1, and Union of London 3. City Shares have 
fallen 3, Union of Australia 1, and Union of Spain and 
England }. 


Canas.—Suez Canal shares show a drop of 3. 


CommerciaL, Inpustriat, &c.—Crystal Palace A has 
risen 1, and the 5 per Cent. Debenture Stock 1; and 
Richard Hornsby and Royal Aquarium }. Native 
Guano is § down, and United States Rolling-Stock }. 


Gas.—Great buoyancy has been shown here. Commercial 
Ordinary and New are 3 higher, Gas Light and Coke, A, 3, 
Imperial Continental 5, and South Metropolitan, A and B, 9 
and 11 respectively. As regards the London companies, 
further amalgamations are apparently expected. 


FinanciaL, Lanp, &c.—Land companies are weak, 
Hudson's Bay, Land Corporation of Canada, and New Zea- 
land Loan all being } lower. Trust and Agency of 


Australasia have risen {, and Scottish Australian Invest- 
ment 5. 


Insurance.—Law Life have risen 1, but Royal Exchange 
are down 5. 


SHIPPING.- -Peninsular and Oriental have risen 1, while 
Union have fallen 3. 


Tramways.—-With the exception of a rise of } in North 
Metropolitan, the movements are generally adverse. 


WATERWORKS. In consequence of the decision of the 
House of Lords this week against the Grand Junction 
Company, Metropolitan Waterworks stocks are lower. 


BuLiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated August 9 :-— 


Gold.—The imports from the Continent have continued during the 
week, although the total received is not so eas last. There being but 
little demand, the Bank has received nearly the whole of the arrivals, 
which amount to 267,000/. Sovereigns to the amount of 125,000/ have 
been withdrawn for Lisbor. The Rome has brought 80,000/ from 
Australia, and the P. znd O. steamer has taken 10,0007 to India. 


Silver.—The market has been very quiet since our last,and without 
alteration in price. The arrivals have been very small, only 26,520/ 
from New York. The P. and O. steamer has taken 98,2007 to Sekar. 


Mexican Dollars.—About 7,000/ have been received from New 
York during the week, and a considerable amount is expected by 
the French steamer about the 12th inst. The price remains as last 
quoted—491d per oz. 

Exchange—Of the 25 lakhs of India Council bills advertised for 
sale yesterday, only 7,50,000rs on Bombay were sold, at an average 
rate of 1s 7°375d, and tenders for the same at Is 7#d, and above, re- 
ceive in full. Transfers were also sold as under — Calcutta, 
16,50,000rs ; Bombay, 7,50,000rs ; average rate, 1s 7°437d. Tenders 
at ls 7y¢d on both presidencies receive 75 per cent., above that rate 
in full. Subsequently, 1 lakh of rupees, on Bombay, were sold at 
Is 745d per rupee. ‘Tenders will be received on the 15th inst. for 
25 me of rupees of these drafts. The quotations from the East 
ie, to-day, rep as follows :—For transfers on Bombay and 
. yp Is 743d ; four months’ bills on Hong Kong, 3s 74d per 

° bee and on Shanghai, 5s Ojd per tael. Rupee paper is 79} to 
ie ee eee 4} per cent. 

tions for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard ; _ gold, containing 20 dwts silver, 77s 104d as oz 
Soci. ae doubloons, 73s 93d per oz; South American 
—— 8id per oz; United States gold coin, 76s 34d 


Silver.—Bar silver, fine, 50 ud : 
taining : per oz standard ; bar silver, con- 
Macon 5c ayn oe oz standard ; cake silver, SA yad oF 
discount, 3 per cent. per oz; last price. Quicksilver, 5/ 12s 6d. ; 
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~~ sieve’ Aug 9/25.31j chs.) Short [Lisbon _.... Aug 4 63 

ntwerp......... ae aa — ‘New York fe Ad /3m date | 
erdazn oo —= Of Bie} | — Havana dyn | 
Pmebtert bisa —.8 20.51 — |Melbourne.)— “) = | = | 
pele i— 7 5 — |Rio de Janeiro Jly.21,  oiia ee | 

Be on) = af SRY le cat Ae Iam al 

IO seeereeseees m s ic as 

Haihbirg ...) = 8} 2031 — ~ Port Ehzabeth Jty.13 ! at | 
ienna .. 9} 11.98} | Sight Yokohama __| 2 
St Petersburg. — 8) 2338 $m date Ceylon.” os vii =& | 
Constantin’pl...; — 8] 10.97 — |Bombay ‘Aug 9 WT?) tele 
Rome ............ }— 8} 25.20 — |Madras ........)/— 9 Vil inte | 
Fiosanse onan — 8| 25.16 — Calcutta ... fe 9 ir jem 
Madrid .........) — 8] 47.30 — HongKong .|— 9 3a, | 
Bucharest......)— 4) 25.25 | — ‘Shanghai | — 9 5/08 | a 
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| _ Price Negotiated on ‘Change, 
| August 7, | = August9 
Money. | Paper. | Money. | Paper, | 
\ | | 
Amsterdam wweeeee.| 8months | 12 6}! 12 63. 12 
Ditto.. CITC ‘at sight | 12 26/12 stl as gf a | 
Hamburg bad 3 months | 2068 | 2072 | 2069 | x73 | 
BN ha eccnrcsdiietinels — (2063 2072 | 94 | 973 | 
Frenkfort-on-the-Main . — |2068 | 2072 | Me lay | 
WORN doh Sainsvtbiasinssies — (1210 1212) 1210 | 1219 | 
adieu hirdnichinccincunattnanteeranah: _ 1220 | 12 124) 1210 | 1219) 
I win icc bansuantainacinnnergsaane — | 25 £6} | 25 61d | 25 56h | 5 61 | 
PIII, ci ong eccingcconecpsounceiovechooveee — /23% (3, | & Ba 
Paris Cheques | 2530 2535 {2530 (2% | 
| 25 51} | 25 56} || 25 51} | 25 56} | 
2 5 | 3s sit | 25 ot 
60 | 25 55} 9560 | 

is |, #5 | 463 
3 6% (8; | 

464 | 464 

46 46} 
46 (6S 
6 | 

An | 88 

51s | Bg 


NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


Bengal and North- Western.—Of the 274 miles of main line between 
Sonepore and Bahraich, the sections between Sonepore and 
Gorakhpur (141 miles), and between Munkapur and Ba raich (55 | 
miles), with the branch from Munkapur to Nawabgunj, opposite 
Fyzabad (14 miles), will, it is expected, be sufficiently advanced to 

mit of opening for traffic by April or May, 1884. The intermediate 
section of the line (78 miles) includes the large bridge over the Rapti 
River ; and there seems every prospect of this also being got re wh 
and the main line being opened throughout early in 1885. ae 
not yet been commenced on the branch from Gonda to Byram : 
(30 miles), and the branch to Benares (125 miles) is a ee 
survey. A call of 1/ per share will be made, payable on 11th r | 
a f State in Council of India has | 

Jastern Bengal.—The Secretary of State in Cou ) 
aoe notice of his intention to purchase the railway, in or | 
of the power contained in the contract of July 30, 1858. aes 
way will, consequently (subject to such arrangements as 0 y wl 
after be agreed upon), become the property of the Secretary | 
on June 30, 1884. P Pane 

Furness.—The directors have declared a dividend i hah +h pet 
4} per cent. per annum for the past half-year, compa an int 
cent. in the corresponding half of last year, and 7 per cent. 
previous half-year. ; + half: 

Great Northern.—The following are the awe ot eae “¢ 
year’s revenue accounts, by contrast with those 





months last year :— a vt 
& 
7 1,787,479 
i L.74BG43 ceeevseecverene Blt 
Gross FeCEIPts .........ccceceeescrneee cee eeereesetene gone rene 11057,082 
Working capennes cd sicbtamecsausacehen sucebueoesen 999,294. 
Net revenue..........0:ceceesreeeeereees i sone a 
Add previous balance ...........-+cssseere 2, * . 
47,052 cavsenseneeeee™ 32,07 
Deduct preference charges ......----++++-+1++" B4G,23) .oeveseeeees = 
Available for dividend..........-.-+- 197, ; 
gay Sama at the rate of 4 195,916 (3 % B®) 181,78 
"ETE. POP TLL ULA concccccrercencrcr’ =o 2100 | 
1,906 onset a sete rate | 
BUMPS ......0000cc0cs0s- seecnsesreonsernes $ a te latter 
* These ant wehals dividends on the A and B stocks ; ver cent per annul | 


t 2 
of 6 per cent. per annum in each half-year ; and on the Aa 
in 1882, and 4 per cent. per annum In 1833. 


‘apital Account. ; 

Capital Expended. ze 

£ 
EGS ceeeveneneneet* 

To the 3lst December, 1882.........--:---77 33 R68 ee ae 
Total, 30th June, 1883 ........--+-+ $4,097,1 aaa asl i | 
i i t half-year, ture | 
Estimated capital outlay in the current. fo aditar® | 

subsequent Salé-ponts, 1,906,339/. The increase company’ 


is almost entirely due to the working zane erie other Bills bare 
Bill in Parliament has received Royal Assent, ¥® 
been successfully opposed. 
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at either end are in active progress. 
Joe wie a railway, and the Festiniog and Blanau section 
of te Bala and Festiniog Railway are practically complete. The 
‘inion and Highworth line was opened in May. 
‘ the Llynvi and Ogmore lines are now amalgamated 
The proposed South-Western Company's 
ine fm Andover to Bristol has been rejected by Parliament, and 
‘derport deals with various other Bills in Parliament. 


yyt-Avon and 
wih the Great Western. 
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given below present comparison | Estimated capital outlay in the current half-year, 296,357! ; and in 


half-year ended June 30, 1883, 

















1883. 
ogee £ £ 
ee, $746,787 eeceesecseseee 8,828,688 
Gros FEVEMTC...-nennnverrrrrerene 1'878,109 1'924,319 
we LBORMES  cnecercenesears 1,809,314 
sd pe ee oe SEO co nsectinten 38,304 
e 1,904,771 .cccesceeeneeee 1,937,618 
96,826 csveesvveree 1,446,432 
preference CDATYES...--+-00-re0re eee 1,436,8 
uct 
coe for dividend ......sccseesssssssse00 AOTOAB ac ccssceesesee 491,186 
5 dividend ... eer : 
a0 conn yer Na ene ae $50,885 (BEX pa.) 473,196 
SarplOs savseesseseesseesnzee even TEED ccnpeyeinee 17,990 
were ‘apital Account. 
ee Expended. — 
£ 
eitvelavibaess 70,039,257 
nee noone ces " "351,714 
During ° eee 
| June, 1883 ......-++0+: COMTOTTE ase Simons 70,390,971 
ee ‘apital outlay in the current half-year is 585,000/ 3 
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ished, and a further 400 yards arche 
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1882 
£ 
Gross TOCGHPES .....cs0srsrerererssrerscseesccereneses 5,023,077 
Working @XPeMSeS ........:sccseseeeeseeseenennees 2,494,629 
PE, i cssiinoxasgs nico ciitegeiesen 2,528,848 
BRI I 6 sss cree osv ens nasoeencespeese 69,979 
2,598,827 
Deduct preference charges .............000+ 1,343,442 
Available for dividend ............... 1,255,385 
~on the ordinary stock at the rate of 7 
percent. per annum ...............00..08 1,206,609 
BI ichhinaitisiissnclunks satimasauvinas 
Capital Account. 
Expended. 
£ 
To 31st December, 1882 ..........cccccceeeeeees 89,984,586 
During the half-year.............0..6 sesessesseee 
Total, 30th June, 1883 ......... 91,035,345 


und necessary to op 


should be cancelled. 


e which the company had previous] 
The Chancel 


SBATGS sctnsicrenvencs 


1050750 sobicessssces 


‘chins to the secretary within six months from the 15th inst. 
‘estern.—The following are the revenue 
1 1883 contrasted :— 


1883. 


£ 
cbsectecbess ete 5,111,621 
shsicaterneneses 2,559,772 
2,551,849 
72,794 
2,624,643 
1 362,721 


1,261,922 
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| Estin nditure in the current half-year, 1,014,084/ ; 
| and in subsequent half-years, 5,238,873/. The 
Was opened on July 
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The Furliamente 9,and the Charnwood Forest line on April 16. 
| lamen e oe ' 
hemes it ete, mee are increased by the number of new 
| Were informed at the 
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subsequent half-years, 784,974. North-Eastern 5 per Cent. Prefer- 
ence Stock, 1873, will be redeemed on the 31st December next, and 
2,000,000/ of 4 per cent. stock will be issued in its place. 

North Londvn.—The dividend for the half-year is announced at 
the same rate as a year ago—7} per cent. per annum, 

Pembroke and Tenbg.—After providing for the interest charges, the 
directors recommend a dividend at the rate of 2 per cent. per annum 
on the preference shares, leaving 217/. 

Taff Vale.—The directors announce a dividend at the rate of 10 
aes cent. per annum, together with a bonus of 8 per cent., 8,253/ 

ing carried forward. 


BANKS. 


Bank of Victoria.—Telegraphic advice has been received of the 
half-yearly meeting at Melbourne, when a dividend at the rate of 10 
per cent. was declared. 

Commercial of Australia.—Telegraphic advice has been received 
by the London office of the declaration, at Melbourne, of a dividend 
for the half year ended June 30 at the rate of 9 per cent. per annum ; 
45,0007 has been added to reserve fund,which now stands at 100,000/ ; 
and 9,000/ carried forward. 

Merchant Banking of London:—The directors have declared an 
interim dividend at the rate of 8 per cent. per annum, for the half- 
year ended 30th June. 


ASSURANCE COMPANIES. 


Realm Fire, Limited.—Mr Joseph Andrews has been appointed 
official liquidator. 


MISCELLANEOUS COMPANIES. 


Z 


Bordeaux Tramways and Omnibus.—The company have declared 
- interim dividend of 3s per share for the half-year ended 30th 

une. 

Cuba Submarine Telegraph.—For the half-year there is a balance 
of 10,465/, and a dividend is proposed at the rate of 9 per cent. per 
annum, leaving 3,265/. 

Gaslight and Coke.—The directors recommend a dividend at the 
rate of 11 per cent. per annum. The surplus is 42,992] ,making, with 
the sum brought forward, a total of 179,679/ to be carried forward. 

General Credit and Discount.—The company a that the pur- 
chasers of the railway asset having paid up the purchase-money, the 
directors will proceed to distribute the amount among the share- 
holders as soon as the necessary formalities for the transfer have 
been completed. 

Improved Industrial Dwellings, —The company now possesses 32 
estates in various parts of the metropolis, on which 4,144 dwellings 
have been erected and are in occupation, and 615 are in course of 
erection, making a total of 4,759 tenements. When these are com- 
pleted, the number of persons residing in the company’s dwellings 
will be nearly 25,000. The expenditure on capital account has 
reached 814,890/. The usual dividend of 5 per cent. is recommended, 
after carrying 3,000/ to reserve for equalisation of dividends, which 
will then amount to 52,5007. 

London Gas.—The scheme for the amalgamation of the under- 
taking with the Gas Light and Coke Company took effect on the Ist 
ult., and the directors now submit their final accounts for the half- 
year ended 30th June last. It is proposed to declare a dividend at 
the rate of 10 per cent. per annum. e sum left is 23,077/, which, 
with the amount brought down, makes a total of 28,608/ to be added 
to the Gas Light and Coke Company’s undivided balance. 

London General Omnibus.—For the half-year ended June 30, the 
revenue amounted to 312,179/, against 308,465/ in the corresponding 
half of 1882, the expenses to 286,742/, against 286,579/, and the 
balance available to 32,711/, out of which a dividend at the rate of 
10 per cent. per annum is recommended, leaving 2,358/ to be carried 
forward. 

Millwall Dock.—The gross profits of the Millwall Dock Company 
for the past half-year amounted to 86,141/, against $1,377/ in the 
corresponding period of 1882, and the net receipts to 30,521/, against 
29,352/. After providing for debenture and preference stocks, the 
available balance is §,665/, out of which a dividend is recommen 
at the rate of 24 per cent. per annum. There has been a slight de- 
crease in the tonnage entering the docks, but this decrease has not 
occurred in the class of vessels from which the largest receipts are 
derived. 

Samuel Fox and Co.—There is a net profit for the year of 41,565/, 
which, added to 662/ from last year, gives a total of 42,227/. A 
dividend is recommonded at the rate of 15 per cent. per annum, 
leaving 6,227/. r 

Sheffield Wagon.—The profit and loss account shows a debit 
balance of 2,094/, which is carried forward. 

Westminster Palace Hotel.—At the meeting a net profit was shown 
of 9,330/ on the year, after deducting the reserves for renewal and 
sinking funds. A dividend of 7 per cent. was declared. 

William Levett and Co.—At the meeting it was decided to pay an 
interim dividend at the rate of 10 per cent. per annum, to carry 20 
per cent. of the net profits to a reserve, to write off 250/ for depre- 
ciation and on account of preliminary expenses, and carry forward 


236’, 
MINES, 


Panulcillo Copper.—The «iirectors have resolved to pay dividends 
uarterly in future. A dividend of 3s per share, free of income tax 
(being at the rate of 15 - cent. per annum) for the quarter ended 
March 31 last, will now paid. The board have also resolved to 
call in for payment a further sum of 5,000/ of debentures, making, 
with 5, paid off in May last, a total redemption of 10,000/ for the 
year, reducing tae debentures outstanding to 25,000/. 
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proportion o the first issue of shares has already n ag The following is a Statement showing the Quantities Sold and the Average Price | 
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to be subscribed for ; but the directors reserve the right to retain | ¢¢’pritish Corn (Imperial measure), as received from the Inspectors and Officers 
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Shai itasieade aa: ugust 11, 1893 
“a See eS ENS SN ee aE RREnE AaRARIRINAM 2: |< Leeann ar 
:3 ; ; ; 4) £33 ix NEW COMPANIES AND CAPITAL. about 260,000 quarters are estimated as due, exclusive 
ga; a chee bee sae The new issues of the week are as under :— from Baltic ports. Flour, of which arrivals awotens Of shipments. 
biter hia stege a. ao in some cases realised 6d per sack advance, but De erate ha | 
peli ds peaeiae v3 Siftioos thareon —‘Liabiity. | 2¢tive. | Barley is steady in all positions. Ouly 800) ut, ™ 
Saket de ggechs £ £ £ expected to arrive next week. Business has ‘n ieee 
Pee ; fe +72 ee ; Previously recorded in 1883. .............+++ 58,428,459 oe — for shipment have varied from = Md for Be 
Pee pe See rig tek ft 2 i al 2 08 Anon, to 28s 3a for new | 
seas Pedic’ * Leet? Commercial Bank of Austealia, inet ue ome. mee 1 my in the week, but hardened i fn ow very 
gaz? 7 £25} ec. tie London Commcr:ial Assurance, Limited... 500,000... 50,000... 450,000 the spot, flat corn, a, quoted 27s to 27s 6d, and O-day, on 
BY SOF h ab tet ie sees South Minnesota Land, Limited ............ 250,000... 75,000... 175,000 | to 298. Floating, the week’s business has been hie eee 
4 Be ha8 oe Ha Be Kew Zealand Shipping, Limited... 200,000... 40,000... 160,000 | and Galatz, at 27 9d to 28s Wl; Danuhinn, os oa ro — Foxanian 
Ee ptti ieett Li Paes: —* done vers eee eee: 50,000... 20,000... 60,000 ‘| arrived largely, but have nevertheless advanced 3d to ps have | 
pee ET RP ETS SPE ss Severn Valley and Powysland Flannel and week. Beans and peas are steady, 00 the 
ee ete ee IAS SHS EP cy Tweed Mills, Limited......... sevesesseeeesesnee 60,000... 36,000... 24,000 
Peaae } es ; 24 BE va of Army and Navy House-Furnishing, Lim’d sate + 10,000... nil. : The following table estimates the home consumption of wheat. 
+h it [ 3 ie :: eee) 1,225,000 since the Ist September, contrasted with 1881-2, 1880. and 1879-8). 
it 4 Regt Ra Pass eee ’ ie 
:>O6& e168 422 oe 6 Imports. 
: POE PS IGS IEE eid To date in 1888 o.oo... .e.cecee-0. 59.653,459 a vs 1882-3. | 1881-2 | 1880-1. | tem | 
batt) eqieegs | ce The corresponding total in 1882 reached 86,231,729. } a eeelaereee | 
5 S338 $4 bea 43 eget Commercial Bank of Australia, Limited, New Shares.—Subserip- Wheat (48 weeks to July 28) ............ 60,380,450 sa22a8n sats, i. 
$ i} 242 ; Shad PES EGS tions are invited for 12,200 shares of 10/ each, 4/ paid, at a premium | Flour _s, - sesreseeee, wn 15,236,921" 1)'490, 688 ty — 
pene ag ‘ $4. 2 ‘2 “Et. ef of 1/ 10s per share, or 5/ 10s each. It is stated that = me capital 75,667,381 "64,643,565 — eaten! 
AG RPLE RS Cea TPES is required, in consequence of the rapid extension of the business. | 4aq week ending August 4—Wheat.....| 1: , > G3,515,857 62,030,008 | 
: if oe gg 22y oe =i bk i An equal amount of new shares has been allotted, at the same price, Flour etic od "218285 ‘ae = a al 
4 ‘3? a 4453 i Se ti t» existing shareholders in Melbourne. 4 bes “Ey Total i ae bees ot 
a2 i esac dhae Sa% et wf Eastern Telegrap—4 per Cent. Debenture Stock.—Thedirectorsinvite | 1 44 wennete-tteea. 40 weeks......... tae ao —— 64,689,503) 64,046,640 
SEL y Ess 245 7 ah subscriptions for the unallotted balance of their issue of 500,000/ tT ie 000) ehae) 907,702 13418 
is 3 ¢ sta p th sesesnsesneessveee] 160,000 188,374] 148,150, ‘134709 | 
35 7 Fe pias : PELaT 4 per Cent. Mortgage Debenture Stock, of which the larger portion ee Cree | 
Peaeti he gataca. i a4 has been subscri : am : ._ | Add to this the estimated sales of) ed ee 
eee 3 ws oe, ey - » +44 Ab. » 4s ? ’ 75 i 32 | 
aa: + c: ; © Sa 3 94, 8! Lonlon Commercial Axsuranc*, Limited. Capital 1,000,000/ in home-grown wheat.......ccecc. s+ esos 41,750,000’ 32,100,000, 29,250,000 24,pongee | 
ae it $03 133 eae) 50,900 share; of 20/ each, First issue, 25,000 shares. This com- besewstieaneslinaeathesed 
$s te ak 4 423g ae Ey pany is formed, with offices in London, Liverpool, and Manchester, | Forty-nine weeks’ home consumptior. ...|11%,901,000, 96,590,000 92, 86,520,000 
e252 iy gee. ee) for the purpose of affording additional facilities for the transaction | average price of English whea 
; i it Hi : ae ie a) of marine and fire insurance business at home and abroad. In view . quster saad . Lboun aie = “2 1 7 : ‘5 7 is : 
eR Se YeReee ae Et of the fact that very large insurances, to cover imports, which were | = Per CWt.......crceceenee sree 9 8 | MO} 06) 8 
be 4 343 aS “ ei formerly effected at home, are now placed abroad, it is stated that bushels. | bushela, | bushels. | bushels 
AStGS% re Se the company will make special arrangements to meet the require- | « viginte supply” in U.S. centres......... 17,725,000 13,600,000, 17,000,000, 14,800,000 | 
Fi tie } 1s £ , m -nts of bankers and merchants in the East Indies, the United | ———————— a —— 
‘ i é 3 ek : ; States, China, Japan, and the Colonies. The prospectus states a COMPARATIVE AVERAGES OF GRAIN. 
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influence, whilst on our importing markets the advance abroad has 
necessarily had some effect here, modified, however, by the large 
stocks in granary,and the continued liberalarrivals. Liverpool to-day 
advanced 3d per cental, and at Mark Lane 6d to Is per qr. advance on aie 
the rates of Tuesday last was obtained. The rise could not, however, ; ] 
2 called general. Spot transactions, whilst not to sa large, showed Disappointment 1s expressed at t f the iron shi 
some extension, whilst in forward position there was decidedly more | Board YP trade Returns in the matter 0 t above 478 per top, & ; 
doing, and at advanced rates. the spot, Saxonka wheats are | iron shows weakness, and in Glasgow . No 3, is dull 
— 43s to 44s ; Kubanka, 41s to 42s ; St Petersburg, 40s to 42s ; | decline of 8d on the week. Cleveland, 0. et 
0. 2 Caleutta club, 40s to 41s; New Zealand short rry, 44s to | 39s. There is perhaps less Se at nick the following a7 
46s ; and long, 47s to 493. Off the coast, New Zealand wheats have | actual recovery. In the Cleve pad Ship-pl 
sold at 42s 6d to 43s 3d; No. 1 Californian, 45s 6d ; New Chilian, | av.rage prices for finished iron :—O™P. all } 
42s to 42s 9d. Calcutta club wheats have sold rather largely: for | p'a‘es, 7/; sheets, 7/ 10s ; angles, 5/ ag net, 
August-September shipment,: from 39s 44d, rising to 4(s 6d for | missien ; puddled bars, 3 15s to —— 712s 6d; angle iron, I 
No. 2, and 42s for No. 1, usual floating terms, via Canal. The statis- | plates are quoted 6/ 2s 6d ; boiler-plate’s * iron come fi ht 
tical movements still show good supplies in view. Imports into | bars, 5/ 17s 6d to 6/. Orders for ai : ro’ was 3 follow ol 
the Kingdom last week aeration in London this week so far | Our’ yesterday’s telegram from Midd . oni stocks reduced 
{| bave been well paps ne. The quantity of wheat and flour on | site of very good shipments last mont tment. Prices are 
is but sligh uced by these arrivals. As compared with | 4,000 tons, which caused some disappoltlcg.’ oq 388744 or. 
rene eae a off of about Leagtadt: pnd ry but stock | weak at present. Business done os iron in or prompt 
. 7 : . 1 . 
than they were at thet ie oe erably more now | ments show a falling off ; ship ard delivery. 
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Veh F 
ea 2% a 
aeti ; : ° af, a portion cf the capital for allotment hereafter amongst the home | of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
a * q Seti aul foreign agents of the company, so as to give them a direct interest | week ended August 4, 1883, and for the corresponding week in each of the years, 
sahi 4 4ece in the permanent welfare of the company trom 1868 to 1879:— 
; ; a7 te e South Minnesota Land, Limited.—Capital, 250,000/, in 10/ shares. 7 ee : 
aati os <3 e It is proposed to purchase and re-sell upwards of 209,000 acres of QuantitiZs SOLD. AVERAGE PRICES. 
era2 22 Pe land in Bi t or 1 Nobl Cor ties, South Mi t 
53 aoe fs d in Pipestone, and Nobles Counties, Sou innesota. ~~ a | Wheat. | Barley. | Oats 
} j ; 8 The district is stated to be suitable for the production of Tadten | a | a : capes 
4 ; £ann: corn, as well as of wheat and the minor crops. It is stated that 1883. | qrs bsb} qrs bsh qrs bsh sd | od | Zs 
Het. t : es ; &4 land in the neighbourhood has hitherto taken about three years to | Aus: -4--.--. nen : be q| a of [ : 7 ¢| 28 | 
[> { { tee: double in value. Two lines of railway traverse the property. ~ 2 oa | one 5 54 3) 2112 1) 422] e710 | Be | 
ii ane ; ; iF Bi Subscriptions are now offered for 17,000/ shares. » V4......| 83,476 0 “49 1) 21121; 22) 92 | = 
4 : Siege s - : = ie eee 1882 .... woe 10,510 7 594 6 | 576 7) 51 3 29 1 | % 3 | 
TRELELE rie oo een 12743 2; 215 0, 5% 2) 69) 1) BE 
~ eehahas 2B) 71 1; 9:5 4) 9] B7| BE | 
ie aR Ei The Commercial Times. 1880 on ee ee 
f sa 44 4 3 2 * a5 — —————————=—[—[—[—[—*—[[<${_{— ole a . agricultural 
pT aaah so Lh, The following account shows the Quantities of certain kinds of Ariss | 
3 if + ; ate: THE CORN TRADE. produce imported into the United Kingdom in the week ended “Quantic 
if S¥Ree A : beets Animals Eine Ouse and bulls, cows, calves ...number a 
ee APSE S Sheep and lambs .......-...-.-+cesesesessessersneenne » i 
4582288 5 ie Marx Lang, Fripay Evenrna. a nll Dt ETRE “ pt 
: 4 ; J z The weather has continued broken and unsettled during the week- OWE cambant ren lage. greece ae ce i 16,135 
pac 4 : ES There have been intervals of sunshine, and frequently a high tem- SOONER; sceitesanniemaeity inns - 
ae ; : ef a _ a oe ie the crops does not make that pro. Meat unenumerated, — eee fresh 27 044 
aes hi ress which at this advanced period of the season is so urgent " S h ase 
aac% F | Harvesting has began in our Southern counties, and where pi r- eaten ee oscneess Vin adsaw inate a 
ae ce es tunity at all exists is pushed on with all possible speed. ut Poultry and game (including rabbits) ....--.. 8 Bs 
feos : e. progress is interrupted by the frequent rainfall, and still more ly Butter and butterine .............:.:::see 
: # bi the tardy pace at whieh the ripening of the crops proceeds. On the on. Fadia Raab 
aat & é f Continent, the weather is reported as even more unpropitious than ade San diane eohbabnnited 
ca 30 4 it is here, and where harvesting is going on serious interruptions sa file an ag aE? ewts 
4 ee a5 et oceur. In Hungary the harvest is completed. The quality is not eeebiied: eT its hebissiteosetso liane é ane 
§ 2° =. ie prime, and the quantity falls much short of last year. On the Con Corn, grain, meal, and flour—Wheat .......-- .. ewts wee 
3 : 7 ae : tinent, there has been a pretty general advance in prices during the Barley duscapenddnnpessbaneeeqopen bovenbpe scares “e " 338,963 
es ah week, but more especially at the Paltic rts, where wheat ee emergent » wee 
Sg be quota ious are fully 2s to 3s per quarter above those current ee fae ‘aes : 
agence! | here, Our country markets have shown increasing firmness for MalEO secccccsssezegeersscesnennsnennensnceessesneensoeeret, aR 
F 2% ae } English wheats, partly from scarcity, and partly from the weather Wheat meal and flour .......0. sssssseesereete 
ute 
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’ ontinue very large, and at firm prices. ; LONDON.—Avevst 9. 

iO nliff coal ee cain ant te => of 2,000,000 tons, | Annexed is a portion of the circular issued this week by the 

a dat both Italy and India are taking a very London Cotton Brokers’ Association :— 

gd it is em while France maintains the increase of last | | There has been more demand this week, with some improvement 
tonnage, in prices on the spot. American futures close about on a par with 


ov last week, except for near positions, which are fully ,',d dearer. 
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#2. | weeg | Pale Good Fair 
Descriptions, Ps. oo a | to Good —— same time 
THE COTTON TRADE. . Fair. 1882. 188]. 
| rth per Dh) rh | rh r per & 
fs SS RP TEM ea) ea | ne a 
urat-—-Hingunghaut ............ | oe @... | oe | oe @ 4B) SLOSZ}) 6 
LIVERPOOL.—Avevst 9. Saegiandl | arwar ........ Soot co OE a wa H hed 5 ts 
ecene genet Broach.. ane! yee _ bree ad wi 5 62) BF 53 
ee : lay there wasa good | Dhollerah ................. veel coe oe | ORY BR OA 42 49) BR} 4B 
: ‘oues in fair demand, and on Tuesday g ! | 98 42] 4 | 
iat Sth some alvance ; the market was quieter yesterday, but} Srmmrigee vv wm | BB) SAR AN AE BE a 
eae, today quotations generally are slightly raised. Sea} Comptah..2000000000000". eS 3 3B) 4h. | ag! 4 
with eda in moderate demand, without change in prices. | Madras-Tinnevelly ............... foe ose | ST Oh Oh) @... 6s | $4 
rear te eed ‘. good request, and quotations are advanced en a thkcieaea eiddhbamit etal, _ oe | 34 34 43 : ‘i st ef i “ 
ae In Brazilian the business has been limited, but es ee eT a1 eee 5% | H | 
wad pe jonally 4, per Ib higher, in sympathy with American. | Coimbatore, Salem, &.......| [ «- | OY 4 5 54 st 
pare ee ees in good demand, and “ good fair ” brown is raised on sal snes thei ajale engines tet taatiabsinbaamiies ace ee 34 3 «3 fis | 4 
“fucks. Peruvian is neglected, but quotations of smooth are | Renny 7 Mei ik ee ee 
| grand jd ib, For East Indian there has been an improved | West India...) 5 6} - 6} 8} | “i 
; zs “wt b GD thrietesisacnestnescmmekenpiens - 8) 4 | 4 6 | 5 @& 
‘jemand, and prices have a hardening tendency. ni i 6 
("ura”™-The market during the week has been generally | Affican. oon) oe | ais ti ata Fe 
| imapecially for August-Neptemberand September deliveries, which | Seq Island kinds .~ 6 | 9/18 1 {16 18 (15 | 14 
\\wealvanced ;', per lb. The new crop positions have been freely | Tahiti .......00.00.00000. cco, 8 10 11/12 13 13 | 1% 


The sales to arrive and for forward delivery are about 2,200 bales 
To arrive—-Tinnivelly, at 44d to 4fsd for fully good fair, gf.c, 
July-September, Suez. For delivery—American, any port, 1m.c. 
the following are the latest quotations :— August, Baga : August- 
September, 5${d ; September, 547d; September-October, 533d ; 
October-November, 53jd; November-December, 52jd ; December- 
January, 53jd ; January-February, 532d. 

Imports and DeLivertiss from January 1, with Stock on hand. 


| | 


iti, and prices are partially ,,d per lb higher. The closing 
a a ee : oo any port, Lm.c., August, 5$3d ; 
i hanstSeptember, 5i{d ; September, 54id; September-October, 
| fii; October-November, 5id ; November-December, 53jd ; De- 
‘saber January, 5iid; January-February, 532d ; February-March, 
‘Hdper Ib. Surats have been neglected The latest transaction 
|re-stpment Dhollerah, good, g.c. (no penalty), June-July, Suez, 
‘4d per Ib, 
| Th les of the week (four days) amount to 42,910 bales, of which 
| 10 are on speculation, and 2,830 declared for export; the for- 








; : 
| wanied is 6,110 bales, of which 3,840 are American, 80 Brazil, 580 | ry Madras, Tinne- & Ren. Other | Total 
| Egyptian, and 1,610 bales East Indian, which make the takings | Scinde. | veleg- goon. HE 














of the trade 44,220 bales. 
PRICES CURRENT. 


| bales. bales. | bales. | bales. bales. | bales. 
1883} 81,493 | 23,948 , 16,420 , 72,574 | 1,986 | 196,421 
{is8 
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HH] 
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f 
| Imported to Aug. 9...... 2 85,001 | 33,262 ; 19,454 , 93,778 | 280. 234,386 
| er selecenee a iss) 42,796 | 14,696 | 8,547 [118,002 | 2756 | 186,797 
| | || Same Period Same Period | —————— ; ( 1883) 85,505 | 42,417 | 21,823 | 73,985 | 1,546 225,227 
te fe Delivered to Aug.7 ...4 1882! 79,662 | 25.637 26903 72,649! 2/275 207.126 
Ce) a te __ (1881! 37,164 | 22,982 13,174 | 103,709! 1,801 | 178,730 
3 3 ‘2 3 Z ee a 1883; 2,407 | 10,990 10,049 , 22,776, 1,691 47,913 
| o ™ |S | Stock, Aug. Pen 18 7,394 , 17,130 8660) 33841 1,639! 69,164 
Rast atG iS : ____ (1881) _ 7,886 | 8566 | 1,658 21.178 | 1,802 | 40,890 
| 20 154 LS _ E. I. Corron known to be AFLOAT to KUROPE by Latest Mail Date. 
13h 14/154 
en leal rs Da Liver- | Coast rove Total Total 
5 | 6 > pool. Orders. Ports. | 1883. 1882, 
58 6s 78 . tcc 
sssseneenvinsd 5 | bs g 5g | 6} 7% From— | bales, | bales. | bales, bales. | bales. bales. 
Mid |M F .F. | Gd. | » | Gd. (MF) Fr.) Gd. | Bombay .........00.-ccscceecsecsonees | 2,921 51,430] ... | 98,118 143,469 217,230 
om ) Sh) OF) Oh) oe | oe | TH] Th] ws, 6B | OB)... | Kurrachee scsscssccssesecsseccescoue | 4850). 910 | 5.760 1,096 
ee a 2 5) Bin) fosse | PBs pecsy | wee J Madras and Coconada ......... 8,380 a wis and 3,380 3,625 
sete ‘hoe } Sie] BB) a | oe | oe f] TE] Tye] we | Ob) Oe Ceylon and Tuticorin............) 12,000... ses -. | 12,000 5,897 
eee} 5h iad | 7 | ... 68 SRI iccicncqpnitocsteninghiaette | 18,773 | we 600 14,373 16,898 
ee 8) ) 5h |} ‘i | sii i - Deircretisrcortl ie ia ots elt aa wid 
ee | 5} | 3 | 73 | g° | 3 6h | 63 ; SUID: nan cen ecossd venpercccsecncesovtes fee oe | 
Jaws | uns | 204 BOD Hh ase fii ats f BB nee | BE UO: | SBMD cci5lidiedslimocasaniabeenidaees | 36,924 51,430/ ... | 90,628 178,982)... 
6h) 78 | 85) 81 | 9¢ || OF 1164 | 1 TE RUE Sectarcresmneseaer | 23,380 134389| <. | seor7 |. 266706 
oe i ee i | ee we | OT ences 
1/14/12 119) 13} |) 11 Me | 19} |... [10 11 MANCHESTER, Avevst 9. : 
[fm foe | oe foe Hee | FHT BS fu. | Og] al During the past week, there has been no decided revival of 
po] ce |e | eee Pee PP ae Ys J see [eee | ase | +» | business. From China and Japan advices are without improvement, 
7) 8 | 83] 98 | hl oF 7 ; ef and from other quarters the orders coming forward have been at 
a {8 6 | 6 iz it | $3 | 6i | 6x! 74 | limits too low to lead to any practical result. Spinners’ position has 
| Ns = | 135 144 |} 11 | 12 | 14 |... |114'/12) | not benefited by the hardening of cotton. In export yarns about an 
aor : | OF] mH oe | Ob | 62 | “| | average turnover is reported, but only occasionally has an advance 
os 48) 54] 58 oe p2-w nite 54 | been obtained on previous quotations. For manufacturing yarns, the 
= a ee ee ae 5g ® '54 | d2mand continues slow, but spinners stand out for an advance 
| $b] 82) aa a ry aa xe! S| | | OF | of an eighth of a penny per lb over last week’s sales. Cloth transac- 
3 | Hy 33) 41 | 4a! 43 i if : r ah 8, tions have been small throughout all departments. Shirtings firm 
a } Bi) fis). |) 4h | 48 | 63 32 42° 51° | though in small request. Dhooties, jacconets, and mulls remain 
ed 3 3m “i ju |) 4 a 54 | 3% 3h 42 | strong, but the inquiry has materially fallen off. In printing cloths 
«= | 88) 32! 34 | ai sa +3] ~- | 3is' 4% | fine reeds have been neglected, ordinary Burnley makes have sold 
~ 1 8) 88) oo) | 8h) 42. e a more freely, and quotations have been raised a point. Heavy goods 
= | 4] | aa 5 “fa 43... | have been no better to sell, and although prices are so unprece- 
eae ao EN oe 49 | 5%... 4% 5 | dentedly low, buyers will not operate beyond. 
lurorts, Exports, Consumprioy, &e. (I.) Comparative STaTEMENT of the Corroy TRADE. : 
1883, 1882, are aa . 
soc A 3 see We lpaspaesbeee 
MO. Vo Ag 9 1ssytag Bas gy | Brice, Prive, Price, Price, Price, 
from Jan. ito Aug. 9 2,105,840 2.081.020 res “se | to | a | ae 
above figures show <ainteiciniaad ae tes ee 
rf, ali m0 sales! oes 0 8 ®° Sloe, 
—VUpland middling.. ......per u , | '05 
taker with the same date last year of wines: “dneed Re eee waidhiciy u..... 0 51 0 53 0 5 O50 4 9 sa 
oo for consumption of ae ee on 22'520 — Pernambuco fair.. .............. 0 5%) 0 5} 058° 058° 05 0 
BE OO ssnenerrtsetentntne ween a - Ditto, good fair... 0 64 0 6%) 064 064 0 6% 0 
Brannon eee ~. 263,699 | Yarns—No. 40 Mule-twist,fair,tndquality.... 9 ooo 0 oo me ai 0 : 
there is a decrease of 51.330 bal ‘ 2 in, 66 reed, Printer, 29 yds 4 Ibe? ons.) 4 0140/4014 0/4 0\4 o 
aMouated to sa7cp 223 ales. The imports | > i\’ so reed, ditto 5 Ibs2or..15 015050505015 0 
to 53.782 bales. d ; 27-in, 72 . . 
Teported at sea fo. ¢: » and the quantity of | 39.in, 60 reed, Gold End Shirtings, 374, J 
is 155 or Great Britain including cable yards, 8 Ibs 4 O28. ......-cseccccceecsererenrere 7 ®| 70'70 7 0'7 O17 0 
Period last , 8, against 228 000 t the cor- | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......... 7 4 7 Wg a2 a3 m7 7 
year. The actual exporte have by 4125 | {im 72 reed, ditto, ditto, 9 Ibs Som... 9 4) 9 44/9 4)/9 4) 9 4i| 9 
ports have b n 4, S0-in, 44 reed, Red End Long Cloth, 3) | | 
Yards, 9 IDS. .s.ceiccccrrcorerecessereseresceees 60':60'6060 606060 
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(I1.) Comparison with Previous YEARS. 
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Corresponding Week in 





























| Aug. 9,| —————_,—— —— 
1883. "| 1882. | 1881. | 1830. | 1879. | 1878. 
i euvds <itunnl | t 
is dis dis a3 ais isa 
Raw Cotton—Upland, middling....perIb) 0 53}, 07%) 0 6 0 /0 & 
— Ditto, good middling ...... C 5} 0 Txt) 0 7 ie! 0 7 te | 0 63.06% 
_ Pernambuco fair ............ ; 0 58'0 72) 06%) 068'0O 63 0 af 
_ Ditto, good fair............... | 0 1o sf 0 as 73} 0 630 6 
Yarns —No.40 Mule-twist,fair,2nd quality; © 93 | 0 10); 0 10,0 113,0 9 | 010 
— No. 30 Water-twist, ditto | 0 9$/ 0 10} ouire (0 8} 0 9 
26-in, 66 reed, Printer, 29 yds,4Ibs20zs 4 0 | 4 6/4 4/4 3/31 4 6 
27-in, 72 reed, ditto, hittings S71 6 0 | 5 6 §& a — 4,5 0 
39-in, 60 reed, Gold End Shirtings, 37 
yards, 8 1D3 4 028 ........ssesssueessessenees / 70 |7 9/7108 147 44 8 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 at I 3) 8 749 0/8 690 
eh See, ee eae .. 9 44/10 0) 9 10 | 99°'9 310 0 
39-in, 44 reed, Red End Long Cloth, 36 | 
So Sepalicceenadiniante er 60/'166\|69'6 3.60.70 





THE WOOL TRADE. 


Deducting the consignments direct to the manufacturing districts 
there are at the present time about 400,000 bales of colonial wool 
on hand for forthcoming sales. Messrs Charles Balme and Co. write : 
“ A large and steady consumption is in progress in all the leading 
manufacturing centres, but the trade generally, whether home or 
continental, lacks elasticity ; and a more or less hand-to-mouth policy 
is strictly observed as regards all operations in raw material. Under 
these circumstances, a in face of very ample supplies, notwith- 
standing the very moderate level at which all descriptions of our 
staple now stand, the conditions of a strong market can hardly be 
said to exist.” 

Our Liverpool correspondents inform us that a very quiet fee ing 
has_pervaded their local market during the week the Bank Holiday 
tending to interrupt business generally. The only sales reported 
are small quantities of clothing descriptions, and a little shipment of 
alpaca at late figures. 

The Bradford trade in English wool is still heavy. Deep-grown, 
long-stapled wools are specially neglected. There is some demand 
for strong wools and matchings of low quality, and fine wools, on the 
other hand, which can be mixed with or substituted for colonial, are 
to some extent, in request. Sellers find it difficult to maintain even 
the present very low range of prices. The consumption of Botany 
or colonial wool meanwhile increases. The combers are all busy 
night and day on these wools, and spinners who use them are also 
well occupied. The foreign yarn trade, which is almost confined to 
ee yarn, is dull, especially in the descriptions sent to Barmen 
and Leipsic. There is some inquiry for knitting and hosiery yarns 
for Berlin. Manufacturers are busy upon cashmeres and similar 
dress fabrics, but the bright trade is almost stagnant. The manu- 
facture of worsted coatings in this district is steadily increasing. 





JUTE, HEMP, AND FLAX TRADES, 





Nothing of interest has transpired in the jute market, transactions 
being upon a small scale during the week, and for arrival easier rates 
accepted. 1,500 bales sold for Dundee yesterday at 11/ per ton, June, 
c.f. andi. Jute goods are unchanged. Yarns quiet. By telegram 
from Calcutta to 8th inst., prices rather higher : ordinary first native 
marks, 13/ 5s ; September to November, via Cape to Dundee, 5s less 
to London. Supplies small. 


To-lay the market is less depressed and about 5,000 bales reported, 
es RB, to arrive in London, at 12/ 17s 6d to 13/ 2s 6d per ton, 
ce. f. & i. 

Sales in Manila hemp have been 


open a limited scale, and the 
market is again dull, receipts at 


anila for the week ending 


4th August being 11,000 bales, against 1,000 bales in 1882. “ Fair,” 
44/ to 44/ 10s per ton. 

1883. 1882. 1881. 

Bales. Bales es. 
Receipts since 1st January ....................... 246,000 ...... 226,043... 241,961 
Shipments to United Kingdom .................. 100,000 ...... 84,475... 82,207 
Shipments to United States ...............00.... 85,000 ...... 99, 125,454 
Shipments to other places and local 


eee eee ee rie eter rire) 


consumption 22,000 22,000 ...... 20,746 
Quotations of flax are almost nominal in view of the favourable 


prospects of the crops generally. In some parts of Russia, too, much 
rain has fallen. 








COLONIAL AND FOREIGN PRODUCE MARKET. 


For Report oF THs Day's MARKET SEE “ Postscript.” 


Mincrine Lang, Fripay. 
Svucar.—The week’s business has been considerabl 


THE ECONOMIST 





{ Stock goods here and Paris loaves are held for 


| India, including 30 puncheons fine 


— ee 


—————— oo 


mF artl below re 693,600 tons, the increase over last years aa 
on Tues Tran neowant of Sho Bank halidey and eleses market | Sai ciimen rice, transactions of moderate extent 
ay. 


Coa. 
[August 11, 1993, | 
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i Imports and DELiverigs of Svar to August 4, with Stocns head! 

1882, ° on hand. 
Sugected shasith dives tons 220,000 234 1881, 1880, y * 

'. i see 200 oo . 
— 224,400... 195,200“ oo ohm! 

Stock... vss+ 94,100... 113100“ gyagn SMO 
Madras Jagyery. pi cvt 180 160 eee = 9820 a = 
+ prewt 13/0 14/0 .. 15 oy “ - 

Crystallised Demerara... 26/6 29/6 ~. ig) if.0, «= 15/0168 


i 
- 26/0 29/0 ... 23/6 31/6 |. was : 


Jaggery.—There have not been any sales reported during ¢j 
ne 


week. 
China.—5,200 bags low brown at 13s 6d. 
Egyptian.—809 bags crystals by auction were take 
Surinam.—50 casks have sold at 10s 6d. 


Floating.—A cargo of 7,000 baskets Jaya, N 
for Liverpool. 


Beet Sugar has been nominally unalte d dari 
October to November shipment, 20s 14d per en fob” the week. 


Refine:!.—The demand has slackened. Prices barely maintai 
week’s quotations, and the same remarks appl to the Clyie 
Friday's rates, © 
Of about 200 punch2ons West 
St Vincent's, at Is 9d per proof 


Mn in at %s 


0 145, sold at 23; 104d, 


Roum.—Prices are firm, with sales of a 
gallon. 


Cocoa.—There have not been any supplies brought to auction thi 
week, and a moderate supply of colonial declared i the saetinn : 
By private contract 700 
95s per cwt. 


co ng one. 
ags Trinidad sold at 80s to 88s; superior, 


The stock of West India remains at about 42,000 bags, 


Correr.—Although the result of the Dutch sales yesterday was 
favourable, valuations generally being exceeded, this market remains 
quiet, nor can any decided improvement be anticipated until stocks 
get into more moderate compass. Several parcels of Rio have sold 
at current low rates. The demand for Guatimala is steady, at full 
to rather better prices. Plantation Ceylon supports last week's prices. 
The public sales of the latter have included 58 casks 23 barrels 
9 bags, which found buyers as follows: low middling to middling 
mixed, 70s to 77s 6d; middling colory to bold, 78s to 86s ; fine and 
bold, 87s to 101s. 291 cases 1,178 bags East India partly found 
buyers: rather small and low middling to good middling, 70s 6d to 
82s; fine bold, 94s to 95s 6d. 127 barrels 119 bags Jamaica: low to good 
ordinary, 34s 6d to 38s; fine ordinary, 39s to 46s 6d ; low middling, 
52s to 55s. 172 half-bales Mocha realised 97s for mixed greenish 
and palish. 5,229 bags foreign descriptions fully half sold: Guati- 
mala, low to good ordinary, 41s 6d to 44s; fine ordinary, 45s to 
533; the better qualities, 543 6d to 633 6d ; a few lots, 67s to 69s 6d; 
New Granada, at 843 6d to 89s 6d for fine. Costa Rica, 54s to 
59s. The quotation for good ordinary Java in the above sale was 
29 cents. Estimated stock in the chief European ports, 221,000 tons 
at the end of July, against 187,500 tons last year, and 155,000 tons 
in 1882. A floating cargo of 4,000 bags Rio sold at 36s for Trieste, 
and one of 4,000 bags fair Channel, at 37s 6d, part for Antwerp. 





















: LIVERIES of CorreE to August 4, with Srocks on hand. 
Imro27s and De noes on — 


1880. 
) 7 100 
ING oi Sick sevcns cascoscrnned tons 42,140 40,160 34,470 .. 5, 
ivered for homeconsumptn. 8,000 ... 9,260 9,460) $8100 
” de SEBO 0. scnosiccress 16,820 ... 22,800 21,200 j a 
POE GAs excesnsvnnccovesveubacocvanscrsse 31,000 » SRO ns 17,600 ek ea 
M ddling plantation ............... 753 to $2s ... 70s to 773 ... 879 to 923 ... 808 to! 1 


The deliveries last week were 1,340 tons, including nearly %0 
tons for exportation. 


Tra.—With numerous arrivals, the market has been heavily oe 
plied, and the dealers at present seem adverse to enter oe 
transactions by private contract. Exports of new season : eo 
2nd inst. were 7,000,000 lbs more than to same date in the p 
vear, and there will be a further increase as the ma ron. 
The public sales have since the 3rd inst. been 17,436 pac age rar 
mon to fair grades of congou show irregular — oe sir 
imports range from 44d to 7} per Ib. The shippers — : 
supplies. Green teas are without material change. | : is 
Java and 560 packages Ceylon have realised full es Pring 
sales of Indian have gone at irregular rates, fine qua 
well. 5,740 packages offered. 


Sratistics of Tea in London from June 1st to July ~— 990-1. 
1332-3. — ibe. 
bs. f 
Tmports...........00.ec00 es.70n,000 eos 00 ae <e ae 
De — Se ee —_ hdeeee = eon on rasa 
BOCK, 0... cseccccosccenes 753,000 .....- 829, . 

" Die TEs osc ceiseses 80,000,000 ...... 90,750, see : i 

nearly «due, a! 
Rice.—Ten cargoes of Burmah off the coast or y au rs 3d 


, have sold : Rangoon, 7s Std to 7s 7h45 sd case 
on ee for Holland and the Continent, being lit. shat 
rates. Distant shipmcn's are steady I ee ie 
generally appears rather firmer this norniet , oe 
weather at est time. 300 tons ee by lates telegrams 
9s 10}d per cwt. Exports of Burma OP cidg only 7,000 to 












. hand. 

on Tu There are not, however, any symptoms of improve- £ Rice to August 4, with Stock & 1880. 
ment, as opinion inclines to a yield of beet man quite equal i the ee a $3,200 sat 00 _ 59 0 
—_ season’s. Further shipments have been made to the United | imported .. ........:00+-0 tons 53,400 ..... 67.300. nn 96700 Sy 

tates, and the stock in this kingdom, although slowly decreasing. is DVETEM ......200seseeeeeeneeeneeeenne ers . 95 E00 aos aos ree 9099 
still large. Sales of West India to caihaehan were restricted to Txt cals Gikn2 7/6 8)0 ..-- 69/6 ie 
96 casks. 600 bags, all at public sale, including crystallised Deme- a ers Singapore by auction sold ae. 
rara at 283; grainy Jamaica, 24s to 24s 6d per cwt. Barbadoes| Tapioca isin demand. 200 beer, ou up to 14d i it 
chiefly bought in. w brown Eastern descriptions have been quiet | to 14d for fair. 268 bags damag sea damaged 


in the absence of speculation. The Board of 1 seed bought in at 133 to 13s 6d ; 
present any feature of interest during the month of Jake») Mt oa g 


July, ' sold at 11s 6d to 12s per cwt. 
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gr is rather de 


pak Perr <5 tons to arrive at 6id to 6{3d. Of 894 bags Trang, 


pod oid. t6id. 80 bags low dusty Padang realised 
pst, oak of black pepper is 2,000 tons, or much 
sq to 54 pet 


than usual. : w 
eoales —_—" influenced by speculation. Singapore has sold 
Warre Per at d to 94d. 30 tons of the former to arrive at 
at lO ain very good Singapore, in public sale, found buyers at 
‘ed, 248 bags Siam at 94d per ib. 
| i Prices of Perrer at this date in— 


A » 68dto7d ...... BRB civeee oe 4hd 
Sapp eek . Mm to 101d idee to9jd Ries Zid to 73d ...... 6}d to 6jd 
Neruecs—23 cases Penang part sold ; 112’s at 2s 3d to 2s 4d per 


market is quiet. J 2 
ae has been more demand for Zanzibar. 653 pack- 
I i auction, about half sold at 6d to 7d, for fair to good, with 
A tin proportion, being quite }d per Ib dearer for the week, 


i . ivately 
| sod several parcels privately. 
cus Liexea.—-Stock very large, and no demand. 


| Casta Bros. 
i.e) heing again lower. 
gia 2 has further advanced, being scarce. Cochin is 
ademand. 65 cases 62 bags, &c., by auction, part sold ; fair mixed 
a, 50s to SIs; small, part washed, 50s per cwt. Scraped 
jeerptions have met with some inquiry. 
pavto has been in demand at 23d to 3d, 792 bags, by auction, 
didrold at 23 to 3d ; low mixed at 24d to 28d per lb. Deliveries 
anery large. 
Surperee.—Since last Friday a limited business has been done, 
ieluding fine Bengal at 19s per cwt. 
suautac.—Some further sales have been reported at late reduced 
rates, including fine orange at 94s ; second orange, 79s to 80s ; AC 
garnet, 663 6d per ewt, cash. The market is quiet. 
Ixoiso Nothing of interest has ceonasioel 
| Oraen Drvsatrery Goops.—There have been several sales effected 
ingambier at 263 to 27s, according to terms, showing a further 
reovery in prices. 1,000 boxes cutch have soldat 29s for MM slabs. 
i3 cases China galls by auction at 59s to 61s per ewt. 
| Dares —Cape aloes fully 3s to 4s cheaper. Balsam Peru, prices 
still tending downwards. Bark, South American and East Indian 
cnchona, firmly held, but only limited transactions taking place. 
Camphor very flat. Cardamoms rather dearer. Castor-oil quiet. 
im benjamin steady. Ipecacuanha 20 to 3d cheaper. Tonquin 
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s.—-39 packages sold, “ without reserve,” at 34s 6d to | 





arer. Singapore on the spot has sold { musk also rather easier. Rhubarb sold at full rates. Oil of pepper- 


mint, H. G. Hotchkiss, still held for 133. Other essential oi 
mostly very — Opium steady, at lately-advanced prices. 
MetaLs.—The markets, with few exceptions, have tended down- 
wards, and the tone has been quiet. A decline of 15s to 20s upon 
imported tin led to more business, latest sales being at 93/ 7s 6d to 


copper inactive at 63/ 7s 6d to 63/ 103 cash. In other metals no 

change for the better. Quotations of lead are very depressed. The 

course of the iron market has not changed (this being an unsettled 

week), excepting for pigs, which are lower. In Glasgow, sellers 

yesterday at 47s per ton. Stock in store 584,100tons, against 632,600 

tons. Shipments for the week, 13,700 tons. Quicksilver, 6/ 12s 6d 
| per bottle ; Silesian spelter, ordinary brands, 15/ to 15/ 5s per ton. 

LINSEED is quiet. Imports since the beginning of the year to 
date are about 311,900 quarters, against 355,300 quarters in 1882. 
Calcutta has sold at 42s 6d to 43s, ex-warehouse ; 42s to 42s 3d, ex- 
ship ; August-September, Cape, 42s 3d; Canal, 41s 6d. Bombay 
on the spot, 42s 6d to 43s; to arrive in Hull, 43s 6d per quarter ; 
London, 42s 6d, per steamer. 

O1Ls.—A quiet feeling pervades the markets. Fish oils are as 
last quoted, with small transactions. Sperm lower in America. 
The same may be reported of olive. There has not been any further 
change to notice in cocoa-nut. Ceylon, 33/ 10s to 34/; for arrival, 
32/ 103 to 32/ 15s. New Cochin, on the spot, quoted 38/. English 
brown rape maintains last week’s improvement, and the market is 
steady. On the spot, 30/ 5s 6d to 30/ 10s: last four months, 31/; 
January to April, 31/ 5s. Linseed quiet, and lower. This morning’s 
quotations are, on the spot, 20/ to 20/ 5s ; September to December, 
21/ per ton. Exports from Hull last week, 333 tons, against 283 tons 
in 1882. 

Spirits TURPENTINE.—The market is steady at 30s 9d to 31s ; last 
fcur months, 30s 3d per ewt, being rather lower. 

PETROLEUM O11 has been firmer, but is now quiet. On the spot, 
6id to 63d; September, 64d, last four months, 6gd per gallon. 
Arrivals, about 29,000 barrels. Stock and landing, 436,000 barrels. 

TaLLow.—The quotation of Petersburg remains at 51s to 51s 6d 
per cwt, and there has been very little business done by private con- 
tract during the week. 

Tosacco.—There has been but a trifling business done in this mar- 
ket during the past week, and the sale of all classes of American has 
been upon a limited scale, and there is little disposition on the 
part of the trade to operate beyond their present requirements. 
Substitutes have attracted but trifling attentior. 


| 
| 93/ 10s, cash and fourteen days, with a better tone yesterday. Chil 
| 
| 
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| Capital Year, Cent. per > ee Reseipt. Cot 5. Aggregate 
ae ae steerer ene |S Ba pece 2.1 a | per [29| £ | Bersetect Hate [Pian Ore 
‘ ? 5 ie ; oo . o } | i 
exLeased ing Ex- Rents, = on - Name of Railway. a £3 | 328 es | Lr as Year. ” 
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3) 8.378) 7,029 15,407 15,550) 15,513, 32) 121| 79,465. 


72; 7} 4) 4 
&, 103,130) 81,759 184,889 180,668, 81,277) 821402) 822363; 807,158 2,246} 2,200} 


COLONIAL AND FOREIGN. 
Name, Week |_“°“tb4s. .| ... ) secespts, |Cutal severpt 


‘Lotai Receipts, deecel . = 
; , pes. Otai Keceipts. 
Ending 1823. 1339 188%.) 1sg9. N oe | 
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June 17 103 — ——____. & — | —_— —_—_— ei eis 
une 16 seme onne sears 453,826 |  aritg | Bish ee 2S ° 2 z£ 
uly 24,300 1 400 93,603 551,019 Mexican ......... Aug. 4 21,800, een aan —— eee —_ onan as sated . otue 


South Austrian July 29 75,550. 75,516 2,179,080 2 363677 


Paris & Orleans July 22 89,167, 88,228 2,595,179 2,613,153 | Sthn. of France July 22 49,750 49,636 1,493,760 1467309 
Do New ...... 22 37,126; ed pe _— <— = vos see| = 25,191 3 Bek 

Paris & Meditr. 22 213966 2269U8 5,826, 30,327 France 66,656 73,548 

r 22 19.125) 17.992 524.754 500,208 Do New 33,796 16 929,356 
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ae! Z ewoods—(Con.)— £8 £8 ) 8 . 
S254 an ige? COMMERCIAL TIMES | py eee — 7 5 © O | Petroleum Oil......per gal. 0 ¢ 0 oi | Sugar—(Con.) rep 

eae See go a" WEEKLY PRICE CURRENT. IIE ns ccrsceecspesinnece 5 & 512/6 | OilCakes, Lnsd., Eng.ptn.€8 10 £9 0 Breed and white os 7 

Su5ts 4 3e% vé : .*, The prices in the following list a seeeeenenenenene . = = ae Wibod nineties 7 15 8 10 Brazil, browns eo™ =~ 14 ° & 

‘ Ree 7% es “fF 2 are revised on Friday, assisted by an | © pan ..... ier ee eescescescee ia Lin Black Sea 8 ed Egyptn, ged ait rem 15 Q l 

Lege, s ‘ : aoa ‘eeth — seed, . qr 43 Sean tofine crys, 95 

; © 34 85 S42, a oe, eminent firm n each department. Cae ocmiaial perewt 55 0 65 0 Bombay ............ = 42 6 Pe Fee mninan He ; * 
tak Paty i? ae LONDON, Fripay. Fruit—Currants, duty 7s 3:92 Calcutta ........... . 420 43 0 Jan Cangoes for U.K’ is 
‘ be we San §e* x Arrow Root—perlb sd ead ee oe per cwt 30 6 33 0 Ra , Ferozepore... 52 0 0 0 Cuba '¢ *rreessensssasersen TO & 

: £35 Othe Vad fe St Vincent, com. to good 0 3 O 5 BOND cictoinrisii dommes 33 0 37 0 Icutta, R.A.T., 3451 9 0 0 re entrifugal........ 93 ¢ z 

Be PLP ace tare Ashes— i ccmanvcswintinained ,30 0 83 0 umbago— sdsd Revo $-- Muscovades 29 3 5: 
kof bre i cas 4! Pot, Canada Ist sort. pewt 28 0 29 0 Provincial ............:00s 27 6 29 0 | Ceylon, lump ......percwt 13 0 17 0 | Titlere 7” °OSumptn. 

Ce he@ Fk -? Ee ie ee Pearl do do ...... 48 © 44 O | Figs, Turkey.p.cwt,dty pd 0 0 O 0 | Provisions— a ee ee 
se 7 “ s BEE god ¥ Brimstone— Raisins, duty 7s per cwt-— Butter—Cork ...... perewt 0 0 0 Tate. eS 19 6 % 
02824552488 TER eo & 4 Rough, best thirds.perton £6 0 6 2/6 WROD sisiceserececevenrons 25 0 34 0 Friesland fresh, tinest .112 0116 0 Tr eCubes B® 6 7 

sr SL PAR RO ee ie Sy let cn hateaniihencdues tee TIO: wscsnystvorsssinaiial 35 0 44 0 PONTE esvcescn.soncerseesseers WR MOO. | Per enn nnn 2 0 18 

TSS EPEL RI Ti aes, IE se svdswcbtaaseccosnns edues £10 10 1210 | Muscatel .............0000+ 32 0 85 O | Bacon singed—Waterford 77 0 79 0 | Turgeon te’ 0” board " 

a 723% PS 4C49e 36S 2.4 Bt Cocoa—duty ldperlb sd sd Smyrna, red & Chesme.. 24 0 29 0 SS ES ee 74 0 75 O Crushed © % 101d. 330 35 9 
bE heT 84 242g e2 2 2k oF Trinidad grey toor -p.cwt 82 0 £6 ° Sultana sihinciasaoepiaaal 38 ° 47 ° Cork. insoibllbeaild meee 1619 3 O | Stes oo 9 6M 
pe eri ane Eh eas F a eee 7 ee Ree I acti cnncdinencucs 74 0 76 0 nan | setess vebid se séveeiiey 9 6 
PEPE Se Peek er eas: Quill mince 74 0 £7 0 | Oranges S.Michaclpese. 0 0 0 © | Hams, York 90 0110 0 | Patch refined, t.0.b. in Hollang  * 

5 ee #58) €- 3GaR8* @ tae & Ceylon, good to fine......... 909 0 100 0 WIE ois ons eiinscveviecins 20 0 22 0 Irish ..... Riendiinsacaah var'iyicens $2 0100 0 20 Ib eo = % 3 05 

b ESEe a8 ie ae Ge S% Guayaquil .....:...... .. 80 03% Lisbon & St Ubes, }chst. 17 © 20 0 | Lard — Waterford and Crushed. Nol 4 9 3 

2Bta7G 2% Pega ee ES UID iecinetontscetncssses 78 0 90 O | Palermo............... perbox 9 0 ll 0 Limerick bladder......... 0 0 70 0 as SUperfing,inbge 26 0 % 3 

:. Pes. 45 ri% e 2-s e SE tite scasincipivrinsipetens 86 0110 0 | Lemons—Palmero p. case 15 0 21 0 Cork and Belfast ditto 0 0 0 0 ws Nes — 4748 3 

e445 q. 2 i °4 . * ok Coffee——duty 14d per Ib ee _ BE ER 10 040 Ferkin and keg, Irish... 60 0 62 0 | French loaves, f.0.b, 40 646 

S188 h Sages: make Ceylon,plantatn. lw.mid.. 70 0 75 0 | Flax at Dundce £s £8 American and Canadian 51 0 53 C t—Germané Aus fob 9 4% ° 

28S te eee te a4 Pa See Middling to fine ......... 76 0105 O | Archangel, Crwn. per ton 33 0 45 © | Pork—Amer.& Can...pr.bl 0 0 0 0 French — ee 6 D4 

tte 3% 3: Sih bees e Native, good ordinary... 40 © 42 0 | St Petersburg, 12-head ... 27 0 31 0 | Beef—Amer.&Can...pr.te. 0 0 © 0 | Saltpetre— pro! No. 3% 6 09 

Tes aa 2.5% SESS ae Be East India, plantation ... 64 0100 0 _ 9-head ... 22 0 23 0 | Cheese—Edam, new........ 54 0 £6 O English A ae: ‘P cwhIS 6 19 3 

4 ‘ee pa he e2ees DAIS 3....s6c0sccsiainesernes 0 0 © O | Egyptian, Gov. Dressed... 0 0 0 0 American, new ............ 53 0 55 O | Nitrate of Soda er a 8 

StHLia ls OPER E TSE a Mysore, medium to bold.. 80 0 130 0 — _Com.togood.. 0 0 © © | Gouda... St 0 57 0 | Shells—McP prey? * U8 

: ater Pe Tg2 8 Ce AY a Manila, fair Indian ......... 43 0 44 0 | Gutta Percha—per lb 5 d 8 d OD ns cdiici Stic wide 72 0 75 O China Mania. a tote 

tna ak> H . } +a 2 a iE Singapore, picked Bally... 87 0 40 O | Fine to finest.............c000 2 6 3 9 | Rice—Rangoon to arrive Semhon r&d. to nel 05 6 
or 7 4g% $a? ta% ee se Mocha, mixed to fine ... 95 0110 0 mp— £:s £8 open charter...p cwt. 7 6 8 6 | Tortoise. E] hoon a% 0107 ¢ 
; (E95 224545694 4 Bt Jamaica, ordy to fine ord. 24 0 45 O | St Petersburg.,cleanp.ton 25 © 26 0 | Bengal, white,onthe spot 9 0 10 6 Mew uarctan fe SO 

PTET Tectia eas cae? Low middling to fine ... 50 0100 0 | Manila, fair roping ......... 4410 0.0 | Doyellow cece 7 0.:8:0 |  Kebebae neste 
ae ai ts :: ‘4 ao aie oi Costa Rica, mid. to fine... 58 0 8&7 O | Jute, good to fine 17 10 | Madras ..... nie. ee Australian mutton fine + : ° 

cE LET EK TSEE PS AE ES Ordinary to fine ord, ... 48 0 55 0 A Ee eB MIE isi censedsedislencestnente 00 00 Do beef do ees: 

p25 a SS 1% Peusa 4. f Central American, &....... 40 0 52 0 | Coir Yarn, good to fine ... 28 0 45 0 | Rosim—American, com. 5 0 0 0 a ARS: = 3 ee 

RT Rae teases BG aT Se. Good to fine t............. 52 0 83 0 Common to fair............ 17 0 27 0 Medium to fine ............ 8 0 11 O | Tapioca—E.l. fakepib 0 1 4 

Lea% 52h aGeas thy Brazil, Rio low superior... 46 0 47 0 | Hides—Ox & Cowprlb s d 8 da | Sago—Pexrl......per cwt13 0 15 0 earl ...... : aan LY 0% 

$eitt PEEEEETE ae Good fIPSt oo. eecssssees 440 45 0 | Salted—B. A.& M.V.... 0 6} 0 3 Sago four... ecsesseens 6 13 6 | Tar—Stockicin, per bel 93 6 9) 

if GP CV SATE SE SE Ee eS Fair to good channel ... 37 0 42 0 By OOIING  oiiciccesceeess 0 6 O 7§ | Shellac—per cwt Archangel ...... ; 186 0 0 
eae idl 2. F447 5 a 2% 2) Common to barely fair, 32 0 36 0 Australian © 34 O 54 | Orange, good to fine ...,..92 0125 0 | Tea—duty Gd per ih” 
es | ‘at 2 53 PEGS es xB Afloat fr. to gd channel 37 0 39 6 | = Cape ciciecccccccecccccccees 0 44 0 6 SE eck dea vette cn an 79 0 %0 O | Congou, new CHOP one O M10 | 
-eSthe 32% is Sts 2h ES Good Average Santos 41 0 42 0 Dry—B. A. & M. V © &. G Bb} Base AO, isin cidsscrecsns, 66 0 67 0 Medium to good . ia 10 

#22 { tbat ee ae ooo Cotton—See Weekly Ke, ort. Dik cipcesscerahietnentes 8 © 94 | Button, sorts, good to fine 85 0 100 0 Fine to finest............ 12 26) 

The a4 hi’ Rehy Se Re Chemicals— sdsd CN baccixcvivsvarsvesere 0 7% 0 8 Low to medium............ 58 0 75 0 | Souchong, com. to good.. 0 7 1 3 | 
Salas et Layee 2 Be Alkali Refined...prdegree 0 13 0 0 Zanzibar ................. 0 5 © 9 | Sticklac, Siam ............... 45 0 46 0 | Oolong, common to iair... 0 6 010 | 
regs +) 723 oa S ‘7 eo oh Acid, citric............ perlb 1 8} 1 &% Drysalted Mauritius...... 05 O06 — WD ssncievesciceicasdcaden ye 334 

PSEEE RUS ieae  % %4 Pes cevecvcbvenk xy exveneses . ee Madayascar 0 44 © 58 | Bengal—Surdah ... 0 16 6 | Flowery Pekoe,fr.togood 1 2 1 6 | 
7 ti SiR Lee: 3e4s $5. Bs Me 6 00 Cape .......... 0 54 O 7} Cossimbuzar .... & 0 16 0 Fine to finest.............. 110 83 | 

Aet get iees ec ae! Tartaric 6} 1 7} East India © 8} 12 | Gonates on. 0 16 0 | Orange Pekoe ...... 0 @} O11 | 

LG cse coe ‘2% 3 e% re Ss Sulphuric ... 1 0 0 | Hops—Kent, 1882 pewt £10 0 14 0 Jungypore& Comercolly 18 0 14 0 Fine to finest... £344 
ee tenes 15 tThay a Alum, lump ......... perton £6 0 0 0 ce % 9 0 10 0 Radnagore ................. 0 0 O 9 | Canton scented capers, 
eet ti 4 fie Ya ‘ é 3) Ammonia, carbonate. plo 0 6} 0 6} PORE  6...0.00000. s 8 0 14 O | China—Tsatlee, Nos. 1, 2, common to good ...... 0 6 010 | 

a cag i433 oe $ 4 7 2 Muriate............ per ton£30 0 388 0 aye r Ib sded MPI genscessattetesjenens 0 0 O O | Hyson, common to fair... 0 4 010 | 

:a 3 oa ; 3.8 oy sce. -magynd .£16 10 i7 10 | Bengal mid. to fine ......... & 2 &*# Diet 'S tlh Gui... biscci scores 13 6 16 9 Good to finest ..........., Ol) 110 | 

: : i See 3: €. a & f 3 Arsenic, lump......per cwt 240 0 0 Consuming mid. tofine 5 6 6 4 ND a ssicisivecstn.reuses 10 0 17 6 | Y. Hyson, com. to fair ... 0 3} 0 6 

cereet? eae ee Fj aromas wasirctnenne 10 9 9 0 we™ to good ordinary ... 8 6 6 6 Long-reeled ae aici 10 6 18 ¢ Gunpowder... pov 06 o1 

ae FE SES 7 wee 2 fa hing Fowder,.........+. 7 ae, VELOTS ....<.cseccrers SEINE asterttxevicciexcens : ; 0 finest oo... 2 

} Fi Bis - a i a” ea Borax, English, refined ... 58 0 61 0 ES 16 42 RINE nebincwncte rcusiios 0 0 O O | Indian Pekoe, inc. broken 0 ¥4 1 6 | 

feet i & J Ee Cream tartar, crystals......133 © © 0 | Kurpah, good mid. tofine 4 6 5 2 | Japan—Low to fine......... 13 6 18 0 Good to finest .........1 8 210 | 

j } Tt ¥ 34! the ‘3 Calomel.................. perlb 2 6 0 0 Good ord. to middling... 3 0 4 5 | Patent Brutia .............. 00 00 I onc cccearesacorcans 0 9} O11 

: ; toa a3 vt nt neater seteevens Se : : intie Rubber—per |b saay en foe ctaeeriann : : : : Souchang dilieim cca 3 : : 

& canoer 8 8@8= —€—§}§«6f odie ......... ........ r 0z SE ia saath cancaiensess ian—Raw, white Novi TOKEN OA oo. .ecce scans 
fe ¥ et. es % EE; Potash, bichromate eo Ib 0 5 O O | Mad r& Mozambique 1 9 210 Fossombrone 0 0 O O | Timber —Timber and 

Fi i é * . £ Chlorate 5} 0 0 | Leather—per Ib Other kinds ~~ oe es Hewn Wood.—DPantaie 
ie : a: geo? Ea Hydriodate .. © 0 0 | Crophides......30@45lbs 1 0 1 6 | Thrown—Piedmont......... 23 0 25 9 & Memel fir...per load 45 0 90 0 | 
* , 24 : ae * Prussiate 9} 0 10} ae 50 «65 2 re, ee PIII. ea incovenenwisnessioney 22 0 2% 0 Riga fir........esseseessssees 00 00) 
PS tLe re it Sulphate 0 11 © | English butts..16 24 SOE, SR riceitccesicinin. 21.0 24 0 | Swedish fir. 0 0 oe 
a = Se Si := =? Precipitate 210 me... coats 28 36 1 4 2 8 | Spices—Pepper— ~ Canada red pine seavan 55 2 eT 
URE LS SSS a cy oe 

| . * (3 2S MS Sal- ) Reisvnd per cw io ato Alleppy an a FP vce ‘ _ _ . | 

$9 ‘ | a4. 35 3 Seda Bicarbonate p.ton £715 0 © | Cape,Austn,&c.14 35 222 ae White, Singapore, fair... 0 3 O 94 | Quebec Oak... cs 130 z a 
aay = See a 2 EE ee » ms 8? Calf Sking. 98 85 1 6 2 8 | Pimento—Fair te good ... 0 2§ © 23 | Baltic oak .............. .. 0 
"3 aaa tay: 4 Ge Caustic, London ,, 9 0 Il 0 ——— 40 75 1 7 2 8 | Cinnamon—tist Ceylon .. 1 1 211 | Indian teake .................S10 = 4 
oheet Gas # :s he Ash ...............per degree 0 140 0 ee ee 80 100 i. 2 oe OE TOR cic agisvgnavnsgiss 6 7. 2 @ Wainecot logs 18 ft each... C0 
oh Si Satgouse ke 8 lead, white ...pcwt 27 6 © O | Dressing Hides .............. 3 oe 3-6 Do 8rd and 4th ............ 0 5 1 7 | Dealsand Sawn and Prepare . 88 
SeR2E Eby Sac _ R Reanteetan: 240 0 0 | Shaved do owen 1 1 1 6 | Cassia Lignea, unworked 83 0 83 6 | Norway, Petersbg sind.to 1) 
rile e ‘aes Fe ae Quinine— Horse Hides, English ...... 011 1 2 | Cloves—Zanzibar fair...... 0 63 0 7 evo cullgeseaam 7228 | 
‘eal i s ¢ : glish, in bottle..proz 8 0 0 0 do Spanish.....perhide 7 0 19 0 PENANG .......2. ceersersees a aa eae ussian Samana ye 1 

rere es ee Foreign ditto .........7 6 7 8 | Ki English, per Ib ...... 011 1 9 | Ginger—percwt . Finland ...... ones: agensoess 16 0 80) 

SeSa = a: : eo ae apy copper...e ewes 10 £2 0 we, East India ......... ° 9 . 1 Cochin scraped Bass “7 0 110 ° Canada ist pine seven 1110 1510 | 
ey 3 ’ A © seseseeeee sesesreresee ses 0 ‘etals—British Copper 8 8° rough ......c0 _ capsersreneitt ee 
; : = g Vermillion, English...plb 2 38 2 8 English, Tough. per ton 66 0 66 10 Bengal ..........00ceseeseeveee 42 6 45 0 — 3rd... mecca cs 10 | 

’ 22 per ton Best selected .............+ 69 0 70 0 APPICAN o......eceseerereees 42 0 43 0 American EH nerve 4 wa 

‘ 4 Wallsend, best ............... 19 0 19 6 SBOE aris cis sinner sonns ens 7410 75 0 Jamaica, low and ord... 50 0 65 0 eee: ae ee 0 160 0 | 

bi ee A Chili—g¢d. ord. brands.. 63 5 63 10 Do mid. to fine ......... 68 0180 0 — ~ dl 40105 0 100 0 

es Teneriffe silvers.......pr 1 0 1 1 | Australian, Wallaroo ... 6810 0 0 | Mace... perib 1 4 2 0 | Quebec,per standard doit? o's 4 

es ack 3° 33 Bosnian, per mille .... 

AY gp DNB wevsesssesescsseceneenane ae ee ‘ ea Burra ..... ° 0 ; 0 — 0 ee duty ios ed per gal Tobacco—duty 3/6perlb 8 : .; 

ba ron, per ton 8 8 um, . 5, bond... 0 

2 Aloes, Fine E.I. ...per cwtl20 0150 0 | Bars, &¢., British......... 5176 6 5 | Yamaica, per gal. bond, Maryland, per Ib, are a a 

BD pe, to fine......... 583 0 60 0 AE WON accesces satiasovoaee 610 710 $000 5.0. P ........... 2 7 8 © | Virginia les! ....... 0614 

Pee Anniseed, China, star ...... 95 0100 0 NT ois venahicansevesce 70 710 Fine marks............0 ace 2 i ieee a / 0 4 on 

2 ; Balsam Peru .........per 1b 10 0 0 0 NN a) ns bel ais et 810 910 Demarare, proot several 1 8 1 9 | Kentucky it OF 

% FOUE iv esteyabocabsereesnins 2225 Bars, Wales 6 & 615 Leeward Island ...proof 1 7 1 9 x vohead ....duty 410 11 2 6 | 

rae » Calisaya .............0 BOO GF Ba ies scceccersssintotoens 5 0 510 E.I. and Mauritius — 1 5 1 7 | Negrokm -vitygeprib 04 28 

.. E.I. &.,renewed,Crown 3 0 6 0 "esse ee 910 10 0 POTEGR 5004s50---0-0000000s ae Se ee 16 60) 

F y do do Red... 2 0 5 0 | Scotch pig, cash ........ 47/0 © © | Brandy, duty 10s 4d per gal. sae cigarsbuddutys6 8 0 % 9) 
. : , China ...per ewt 58 0 60 0 Lead — English pig, pton 1210 13 0 3878 .........18. 6 12 8 Turpentine—prc"t a 
i a Cardamoms, Malaber, gd. 5 6 8 0 | Spanish pig............... 12 5 1210 | Vintage of \ 1877 12 9 13 See ET 16 08) 
is ‘3 R a perrlb 29 4 8 icksilver.......per bottle 5 12/6 0 0 | 1st brand < 1875 ........ 13 4 13 6 Wo d1_English—per pac ot 0D | 
t ‘ on seconds ......... 0 3§ 0 3} Spelter, Silesian....perton 15 0 15 5 | in hhds } 1874 ........ 0 0 0 @ | Wor am regio 0 tw | 
| fe Utihe njm. Sum2dspewtl10 0 210 0 n, English, ingots........ % 0 0 0 1872 .........14 6 14 = Half-bred hoges «--- 9 8 0% | 
¥e fh: ibanum, drops ......... 30 0 52 6 Straits and Australian.. 93 5 93 15 | Corn spirits, pf, duty paid 1i 9 11 > —  wethers . 9 & 910 
Fs ; = MIAMAR,  oescescseees 3 3 3 9 | Zinc, English ...... per ton£l8 0 © 0 | Spirits, f.o.b. Exportation 1 10 2 é Kent fleeces «..-.-.-* y ; “0 
. ‘ Jalap, good... osama 010 611 | Tin plates, per box s ds d | Malt spirits, duty paid ..12 6 14 6 S Dwn.ewesandwthrs 10 9 1) 6 
a . , fine Tonquin ...poz 77 6 85 0 Charcoal, 1 C © 22 0 | German spirits .........---++ 1 6} 1 7 Leicester dO ....inm 8 4 
a Oil, Cassia... prlb 3 6 8 9 © 17 0 Sugar_ ewt ‘al_per Ib e359 * 1 
t OOD os crensisicrseonssse . 21°88 0 12 0 | Brit W India, refining 17 6 21 6 See Port Philip Avenng®. | | 
Peppermint, Hotchkiss 13 0 0 0 s £8 BIO rece seeersees 25 6 29 6 | Sydney wand Lamb... 16 } 4 | 

shart, Chien teste gi * . 19 6 0 0 O | Foreign Muscov., grecery ; 25 : Scoured, KC... > onl | 
? air 43 283 0 30 0 UIT ...00.ceveevereesseee 22 ; veiieoteniiie 5 | 
ee Be eo a 9 | macnn coe Re OBO | pateence Te i 
mane, 3510 0 0 _— : elaide-“leece 1 7h} 
= Ss 2% 0 25 0 | Syrups,lowtogood yellow 19 0 22 0 | MM oUrd hewn 9 0 
9 0 0 $7 10 Bengal, Iw to gd. Gurpat. 20 0 23 0 ae 
20 6 0 3610 | Low togood brown...... 12 6 19 6 1514 
27 0 © © © | Penang, brown to fineyel. 16 0 25 0 P om | 
32 0 © 2 5 | Native brown «.....- . 130 14 0 on is 
2s 5 © © | Madras, native .........-++ Se oem 1 #18 
és 5 00 Jaggery ......--++ ssentanenss 4 131 
23 0 0 40 0 “superior ”.....-++- 16 0 “a : one? 
5 12/8 10 34 0 Low brow? ........0..000-+00 13 0 1 ert 
os 10 33 © | Siam and China white .. 0 0 0 0 wet? 
; . * 2 0 poe wore atente 18 ‘ 7 0 
0 good waveee 
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——SarrisH FUNDS, &c. CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &c.—Con. 
BRI 8 - United Kingdom. ace (Coupons payable in London.) 
Cg (a 
sient Do. Name. | Prices. | Autho- BONDS, LOANS, A § J | Closing ba Next | 
| mo | ised | Qe! Pri ' Di & 
pany ary 99} 100) Issue. TRUSTS. B | Prices. | sre ene. ian Closing 
jus. 5 duly 5 ~ Myo for Account, Jan. 4...... Fos sort Sear errr ere , Due Fe Prices, 
ig eR IARI cccoscnens 
5... 3 per Cent. Reduced . , | —-_ —— 
Wao 8. New 3 age TT on peneeere ane pan intve vatee tae 3}% Stk. 100 104 105 | Quarterly| ... | ... |B. Ayres, 1882...... 6 %' 954 964 
5 Jaly 5... Do ~ a 894 : | oP 873 50,000! Do3 7 Stock 3 1100 100 954 96 ' Mar. Sep. .. | Mar. |Chilian, a 3 % eco 80 ane 
eridys., Doty — dan. 1804 ... S74 Sti | 2,450,000) aPED saosone © oe | June Dee.| 1 Do 1858........... 43%) S184 
| join 6. Annuities, Apel, 1885 | 42 a5 | %872,000 Corporation of Lon. 1100 10099 100 | Jam. July.| 2 Do 1866.......... 7 7/106 108 
fa. Aug. 4... Doug. 108 (Red Son) sd 3s am eee .-- Spies ee | Se aee | am cabv| 8 Do 1867............ 6 Z/101 103 
i 1 tpt Line, Eile, Mar. 1,000) Oa sop | Meera] DO Go IS87-OL.. B571100 We | Jan. July.) 1 Do 1870........... 5 92 aM 
ii Sept. 1, Do jo0l, 200/, and 500 33 ryt 4 660,600, Do do 1882-3... 4 7,)100 ~ | Mar Sept| De 1373... 5%, 93 9% 
side. 11 Do1,000! June 2} % ......|28d 38P | | 666,600 Do do 1882-3... 4100 100... .. | iar sept | 2 7 5 2198 96 
a bee il Do 109, 200/, and 500/ 2} 7/28 38 P | 3,000,000 Birmingham Corpo- | Feb. Aug.| ... . \Chinese, 1874-6 .. 8 %/106 107 
et da Gov. Intercolonial Ri. | ration Stk., 1946 3}%|100 100 98 98} | o\ 
1 Oct. 1... Cama Ah ae 2 , of \ Feb. Aug. eee . Do 1877 S00 ceccce cee 8 As 105 107 
spel 1908-8 gua. by Imp. Gov. 110 11 613,700 Blackburn Corp...... & 266 100... ... Columbian, 1873... 43%) ... ... 
Do Rupert's Land, 1904 doj1(9 111 804,871 Bristol Corp. Deb. St 347/100 100 98 100 ~ 2S oo oo 
Apel} Oct. 1... = 110 112 oe $ ip 2 | Apr. |Costa Rica, 1871... 6 %| 17 19 
Apel 1 Oct. 1... Do Bonds 1910 do ............ 187,317 Lee Consrvncy Db St 4 4100 100... ... 7 wa Do 1872........... 7 2) 13 15 
Do Bonds 1913 do ............/L0 112 4,314,500 Leeds Corp. Stk, 1927 4 7/100 100 108 109 : Danish : | 
| ggel Oct, 1... Do Bonds — | Mar. Sept.| ... | Mar. 1850-61 ... 4%)... 
hapa. Oct. Jamaica 4 %, July 2, 1897; gr.) —- 1; | 926,186 Leicester Corp. Gas | June Dec sek Wn, A Oh o--« 
| feb | Aug. 1... Turkish Guaranteed 47%, 1855 106 108 | & Water Db. Stk. 4 %100 100... ot } Mar. Se 7 2. *Jan. Danubian, 1864 ... 7 x16 108 
5 Oct, 6... Bank of England Stock 5} /o 300 302 4,000,000 Live 1 Corp. Stk. 34%\100 100 100} 100} i Jan. J y 1°64 *Dec. Do Oe 8 ¥|105 108 
ye idaly 1... Bank of Ireland Stock 6 7% .../323}425} | 3,775,875 Manchester Corp..... 4 100 100 111 112 | “89+ “uly.| om Ecuador, New Gu. 1%} 9} 103 
“[gistet. 5... India Stock 4 % Oct. 10, 188/103 10 100,000 Middlesbrough Mrt. 447/100 100 104 106 | al | She ae 1. 2 
jy.0ct, Do Stock 34 % Jan 5, 1931)'01}102} | 1,000,000 Notting. Corp. Stk... 3 7/100 100 34 4h jy ny chase |Egyptian, Unified © 
Tere dives. Do Enfaced Paper, 4 %...... | 791 80 | "500,000 Reading Corp. Stk... 3},,100 100 96} 97 ery Debt’. 4 yl 70h 71 
July 15 Bod} %, 1885 ........0serseee Pa ane 100,000 8. Staf. Mines Dge... 457/100 100 94 . _| poGovnt. Pret 5 91 924 a8 
Hebieh 15 Dodd 7% 1808 wn cnn 83 834} 400,000 Stockton Corp., 1968 447/100 100 104 106 | APril Oct.) 106) Jan. | Do Govnt, Pref. 5 7) 904 334 
Me Lisept . , June Dec.| 1} | ... | DoStateDomain 5 % 5 
| Palau. 16 Do Debentures 4 /, Aug. 16, ; 600,000 Swansea Corp. Stk. 35%100 100 93} 94} | April Oct! 1 Do Daira Sanich 
1884, 1,000/ and a vere 100 1005 810,285 Swansea Har. Trust, “| Con. Deb....... ... | 69 70 
é ( Gov. of Isle of Man De ~| 99 100 f { EE Aoangie sents ian 43%'100 100 tee eee Jan. July. 2h Dec. |Entre Rios, 1872.. 7 % 100 103 
mang.) = on “i | Jan. July.| 3 | May. Greek Indpn, 1879 5 % st 3 
= = SS ee ‘ | Jam. July.) ... | - ecg Se 
eee : eae Nia | ane ony! cotlappid.|Guatemals, 1856... 5 2) 20 25 
QOLONIAL AND PROVINCIAL (Colonial and Foreign.) — i 1869........... 6 %| 20 30 
PPX 7 DOTT . eee we ? ; ie .. | « {Honduras Gov. RI. ‘ 
GOVERNMENT SECURITIES. Last $ 2 | Closing sidhiiate - 1867 10 % 8 ‘ 
rere | Name. B14 j price [OPP Dost... 10 | 6 
| gutho- | Dividends! Closin - Oe he tae ed | April Oct.| 14 | ‘July. Hungarian, 1871... 5 7! oat 965 
ted Due Name. Prices. | 6 %Auckland Harbour Board ... 100 | 100108 110 | Jan. July.| 1 |"Oct. | Do 1873............ S lon hey 
Iu. ee 6 %\Borough of Napier Con. ..... 100 | 100103 :05 | Jan. July.jn’ne) .. ah ng snes 6% "4 75 
a 7 Z|Borough of Timaru (N.Z.) ...100 | 100109 111 Jan. July. )"'ne 0 do 1881 ...... 4 7, 98 9 
t 5 %|Boston (U.S.) Stl. Loan, 1899100 | 100103 105 | June Dec.|1 |... |!talian (Sard.) 51 5 7/ 98 9 
10000 Apr & Oct! B. Columbia, 1804...6 %|112 114 | § 9) D0 1902 en eecrecscsssssteeeeee 100 | 100109 111 | Jan. July.) ... |“Dec.| Do Irrig. Guar. 6 7/107 109 
15000Jan& July} Do 1907 ........... 6 Z/17 120 | § Y Do 1893 ..................--....... 100 | 100107 109 | Jan. July. Dec. | Do1862 Marem. | | 
128, diNJan & July|Canada, 1882-4 ......6 7/100 102 | @ icity of Auckland... 100 | 100,115 117 | | Railway ...... 6 90 
ques {HE dy) Doles... 5 7,|100} 1014} 6 %| Do 2nd Issue .................. 100 | 100116 118 | Jan. July.| ... |... | Do Tobacco Ln. 6 7| 98 101 
Jn& Ny) Do 1885, Ins, Stk. 5 7/100} 1013 | § | Do Cons. Act, 1879............ 100 | 100117 119 | Jan. July.) 2 | ‘Apr. |Japan, 1873 ......... g ZO 108 
1,00 Apr & Oct} Do Domn. of, 1908 5 %|112 114 ics iene 405 a vw. | se {Liberian, 1871...... 7 Z| a. 
: : fo 5 %iCity of Brisbane .................. 100 | 100105 107 ; “ 3 S! 288 237 
{UrERY) Do 105-68 ......4 7/108 105 | g % City of Christchurch (N.Z.)...100 | 100115 117, + tN paxicon, 1061...... 3 2) 28 38 
12409 (RNY) Do do Ins, Stock 4 7/108 105 |} g YiCity of Dunedin, Deben. 1925100 | 100114 117 | === «jane Bo tous S Oy oe One 
Apr & Qct|Cape of Good Hope, 6 %| Do Redeemable, 1906......... 100 | 100/114 117 | 0 ja’ ara ae 
: 1884-90......... 6 Z|. . | 5 %| Do Consolidated Red, 1908100 | 100/105 107 | ee is Norwegian, 1876.. 4: *l101 103 
448,500 Apr & Oct| Do 1890-1900 ...... 6 %\L0O7 117 5 %\City of Hobart Town 100 | 100108 110 ; May Nov.| ... Norwegian, 1876.. 447 
10N0Jan& July) Do 189 ......... 6 %,|\07 109 + City of London (Ont.) 1st Ps oa 3 | Jan. July.| ...| -. | Do 1878............ 447102 103 
% | / 5 % City of London (Ont.), lst Pref 100 | 100/101 103 | J < 
ranmaee & Oct} Do 1900 ......... 5 Z|. » | @ %| Do Waterworks ............... 100 | 100,108 110 | April Oct.| -.. |*Oct. || Do 1880.-....... 4 7 aoa ae 
‘ames Oct) ee ea 447,|100 101 5 % City of Melbourne, 1907 ...... 100 | 100.105 107 i 2 at + ay ~ 8% rot a 
eee DOs ssecssecsssssse 44/.| 99} 100} | § % City of Montreal, Sterling ... 100 | 100/102 103 et ere + 
| 850,000 May & NoviCeylon, 1882-3 Seowee 6 7) LOU 108 5 oy Do 1874 . en 100 102 103 2 Apr. Peruvian, ee. ccs 6 Jo 78 tee 
WL00May& Nov) Dow... 4)7,|08 105 | § ¢| Do 1909 100/102 103 | | s+ | DoCerts ofRog. | . 
named Eng! Do... 47/100 102 | @ City of Ottawa, Sterling ...... 100 | 100111 113 | BEERS womens. iS 
1m Ane keep dian Gov. Deben. 447|101 103 | g % Do Redecmable 1893... 100} 100111113 | = Be ES - ‘ae 
mam ee cerns 437/105 107 | ¢ $i Do do 1904 ........ccecs-0-.-. 100 | 100,116 118 | . pots & ihe, Sa ad 
" Nov B, 1882......6 %) ce nes TI aceite 100 | 10€)114 eee OO eee Ar 
Tohoong Aus) Do 1905-6 6 |1i5 118 | § Posty of Providence Cou isda! 100 | 1ocl10s 207 | Jan. July.|n’ne Portuguesel853-80 $ z| as 
i 700, May & Nov eee 104 106 >lcite f bec C ated: 100 10¢/108 110 | Mar. Se on .. |Russian,1822,£St. 5 % 85 ‘ 
eae ENov| Do Consol. Deb. 4 “| 98 100 2 $ tA gy © Consolidatea. roo | 10cl0s iio | Jam. July.| 2 |*Aug.| Bo 1850............ 4971 89 91 
| May Nee ae! 6 7/100 108 | § % Do Redeemable 1905 ......... 100 | 100|110 112 | June Dec.| 1} |*Mar.| Do 1860........... S| 6s és 
aloes enon é Zito 11 | § 4 Doge 100 | 10¢|110 112 | May Nov.| 1 Do 1808........-- ? ot oe 
| Lam\onbar sept! po.” 5 £1109 Ul | ¢ $ city of Toronto Sterling Deb. 100 | 100/117 119 | May Nov.| . nh Be nee mm) 
iene Ihe Brunswick 86-01 a os 101 | 6 ¥| Do Waterwork Debentures 100 | 100/117 120 April Oct.) 1 1864, 1001... 5 x| 93 95 
; 088,009 { 0 & Jly|N. 8. Wales. 188-94 5 > Ld 6 Z| Do Sterling Consol. Deben. 100 | 10C)114 116 | : 1 |*Jan.| Dodo s4ll5e 5 %| .. ae 
In& Ily, Do1895 to 1902 |. [102 108 | 5 YZ DoGen. Con. Debt............ 100 | 10104 106 | April Oct.) 1 | san. : eee xe 
LW GHJan July] Do. 12-5 -/105 UE | g city of Wellington Con. Deb, 100 | 10Cj113 215 Apel Oct 1 ee Saat 
101 000 Jan & July Do 1908-5-8-9-10 re 904 106 6 % Do Improvement Loan...... 100 | 10Cj114 118 | May Nov.| ‘l}"Aug.| Do(Nic. Rail.).. 4 %| 77. 79 
rm Jan & July New Zealand 1891 6 Lo is 6 % Do Waterworks Debens. . 100 | 10(/114 116 | Feb. Auy|‘09¢|"Feb.| Do 1870............ 5 %| 86h 87} 
ané July’ Dolo 2 | 6 % Lyttelton (N.Z.) Harbour Bd 100 | 10¢)111 113 | Feb. Aug.) TH) EE | 0 ier 5 S185" §9 
| Dow .......... 5 7/107 109 | 7 ¥% Napier Harbour Board ......... |L00 | 10/109 112 | Mar. Sept.) Wet apr.| Do 1872... 5 o| Sth 38 
104 4 6 % New Plymouth Harbour Bd.100 | 10(/108 110 ; April Oct.) OB) Spr. | A songstress 5 S| 855 ST 
Sil Md |  YNew York City ........-cese0ues $ 1000|100(|130 135 | June Dee.| 00) "Deo. | no sarees taal 79° 80 
6 <\«9 11 | 6 %! Do Gold Coupon Bonds ...3,1000| 100 123 128 | April Oct.) 131) “PS: | 5 ‘Domingo, i869 6 4| 13 15 
0) 108 |g BDO ToD 100 | 100|100 111 | Jan. Suly.| 3} | Dec. [Santa Fe, 1874... 7 2) 
laa it z Do Municipal Corp. Water,100 | 10()112 114 | June Dee, in’ne a? 7 ae 
5 $ o crssereeraceane LZ, 
ches tae 7 4 Do 1910 «.....-.-.; adidas aoe | oceaas = | June Dec,| ... | Dec. | D0 -..--r--csoue-.-. 2 Z| Aah a4 
Z\i00 102 7 | a 100 | 106/105 107 | Jan. July. yy Dec. Do Quickslvr. M. 5 fe} 
;|i00 to | § Sipe elizabeth Sk We. Wie in, 100 | 100122 114 | yy | lg ghee, # 2) O88 Se 
© Z' Pt. PD x » o . - i Ov. — 
} Z}103 105) @ % St. Louis City Red. 1893-4-5... 200 100] 110 115 | sm, a Do 1876............ 4)7|101 108 
6 107 yop | 8 4! Wanganui (N.Z.) Harbr. Bd.! ... | 100:106 108 | Sune pee) Do 1373... 4 4) 99 101 
of I 107 109 | April Oct.| ... a ea eonee * ; 4 _ 99} 
44/101 108 FOREIGN STOCKS, BONDS, &c. | April Oct.) 4 /*July. Turk aaa »E. 32 
8 Shop its (Coupons payable in London.) | oe mmo ete Do 1908.8 9 
4 ‘ ‘ies RO See TS i oecinenmeneaeentnnceineiaietatse eee S 
94 97 | ete ee Do 1863........ ° 6 fe 
" oe Next a Do Gen. Debs... 5 7 
St wy | De ee ns eee lo 
his 33 | view Tt Draw Name. Cone is . Do 1869............ 6 7 
A 113 117 ge Prices. a eee tT A} 
b ZINT 327 Due. (25! ing. April Oct.| 1 Be tert Re Bt A 
Z\UNO 11 | me | aa as Treasu , 
4%| 938 99 | Jan. July.) 2} | Dec. apenas, ka 6 {100 202 | | ee eerie Be 
-4%' 98 99 | Mar. Sept.! Feb. | Do Public Wri boas oak ae 
i 4%| 99 100 ad pa 6 %| 994100} | April Oct.) 14 | May.) 5 
ements June Dec.| 1 | May.| Do Rail. Loan Redeem. 
buy Tao grernment ~- 44%/100 102 | We) YBBL cessceeee 6 YZ} OF | April Oct.|... | ... |U.S. Qilass.), 1838 5 7/104 106 
€July) Do isan 6 Z|S 17 Bolivia Remnants ... |... ... {May Nov.|..| . | Be aeaenn 1894 5 7/107 109 
this, Dope... 2113 117 | June Dec.| i | May.|Brasilian, 1852 ... 44%|.. “.. | Jam. July. .| =. | Do.......... 1900 5 7110 112 
€Sene Trine wy 1908. 4 %| 964 97} | June Dec. 1° May. Do 1858..,....--.+. “4 sep. top, | lly MEAL ond cee cE Bi omeeray 1889 5 Z)os 106 
Sept, Do iggy eemtres. 5/103 105 | June Dec. 143) May.| Do 1860........... 471... «| Jan. July.) .. |. | Do ........-.1801 5 7/105 107 
“ = 5 ley ane | April Oct. 113| Apr.| Do 1863.......... 447100 02 Jan. July.| -.. |<. | Do ......-..1806 6 7/106 108 
Wictert nag 47/101 103 | Mar, Sept. 1 | Jan. | Do 1966............ 6/101 208 | Feb, Aug.) ... | .. |Uraguay Consol. | 
Oct {Do 1gtg t -~ 6 7/110 112 | Feb. Aug. 1 | Feb.| Do 1871............ 5 Z| 98 <0 | Pe 6% 44 46 
| (De 1835, os 4\100 106 | Jan. July. 1 | Jan. Be eS -—- 5 Z| 99 101 he dial bath, os a be i i 44 46 
Do Sey ceed eee uarterly.| ... | Apr.| De . i eb. Aug.) ... | Feb. | 
i Bots © xc} | SEY) ~~ | APE | ara 70 a] 8a | Rebs Aug) o- | Feb Ne Gomel. Debt 4 Z) 2088 
im 4 994 | Jan. July. Jan. |B. Ayres, 1824...... Al - : 
Stern Asraiig 4/305 206 | Jan, July. | Jan. | Do 1857... 3 Z|... “. | * The drawings are yearly in the case of stacks to 
Do... tralia 43° 102 10g | Apr Oct. 1° |*July.| Do 1870............&%' $7 99 | which asterisks are prefix . almost other 
Secrets 44195 97 | April Oct.|1 | Jan. | Do 1873........ 6 (97 93 | cases, where there are drawings half-year. 
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72 3 3 TILEr FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS.—Con. BANKS,—Cy_, 
> ‘ é 7 } 25 y (Coupons payable abroad.) FOE SILT: | Sa as oe iret poe nn ete 

$ 1 eS vg * 4 fee a eae! id .) Autho- Last 

bi tag pe ba 4.35 | seas! Next | oo |S Closing Annual 

BPOLLALSGETERS 3203 Dividends|2 |. Closing | ised Name. B= Prices, | ised Annua Name, | § ¥ Casing 
soe ear ae: a ae SE! ing. | Name. | Prices, Issue. Issue. dend Sf Price 
oes ta. Paar ae am) ing. | alien acs fat ane” eee el 

Bit sie “1 |. AngentineHa DZ sani| 2 Srmnuano Boss £ —| 

; eae Cy? 3 rly.| 1 | ... Argentine E y| as 35,000 Alabama Gt. South. Lim. 50,000 61 ¥ Lond Bank of 
q et 34 ‘ kag . an. July..n’ne ... Austrian Ses. 53 a > A 6 % Pref. 101 Shs.12/%! ... 10 10} | &S. America “ee Bi si aa! 
> i a ea7e es 2 - ey m a —— 4 y 83 B85 156,60 | ee te eveceee | oo «6s 4B | aan g 10n. Che: of Austral, 0 % of of 
e283 $e BEE Ze: A fone | ee > 150,00. Alabama, New Orleans, 00017 7 on Joint StkL./100 15 st | 
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1,571,575¢ 
3, 667, 1641 
"400,0002 
779, 1250 
935,4500' 
478, 0310) 


3,205" 4312 
saan 1394! 100 
2,500, 4131) 
450,000 
1, 050; , 0001) 
3, 152,7471) 
58, 500 
40, 000 


984,300¢ 
__ 165,008! 10 


” GUARANTEED ‘SHARES AND Stocks. 


DEBENTURE Stocns.—Con. 


4} Ze 121 123 
tt to 135 137 
\Highland Z|109 11: 
\Lancashire & Yorkshire : 110 12 
|Llynvi and Ogmore 
|London and Blackwall it % 113 115 
|London and ee : $ 106 108 
London, oe &e.. 
Do Pe 
— 


London and N.-Western ‘ 

London and 8.-West. A 4 
Do, do B 

London, Tilbu oe 

we » Sheff d, & Lin. 


a 121 123 
4% %|129 122 
2S 113 115 


7,'135 137 


Do... 
bees TE. Giicceitoscac 
North Staffordshire | : 





100 |Caledonian 4 % Guar. Annuit..103 105 
100 | Do4 % Consolidated. Guar.|107 109 
100 {Cornwall 44% 118 120 
100 —— Consol. Guar. 4 % ...|105 107 
100 |G a w & Sth.-Wst. Guar. 47 105 107 
100 tern 4 % Rt. Charge|104 106 
P Do 5 % Metropolitan Stck/129 31 
Do Consolidated 4 % |105 107 
‘Great Northern, Perp. 5 %.. 133 155 
Do 43 % Con. Non.-Con. Pf.'120 122 
|_ Do Leeds, Brad.,& Hal. 6%... .. 
Gt. N. of Sctid. 1st Prf. 1859) . 
‘Gt. Sthn. & Wstn. (Irld. 4% 105 108 
iGreat Western, Rent Charge, 132 134 
| Do Consolidated Guar. 5 7,134 136 
‘Lancashire & Yorkshire, 4 % 109 111 
| Do6x% . ..| 154 157 
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PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
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96 38 
‘Highland, 
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) 33 ove 
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1 | OT 87 1 
865 
ie 964, 3661 
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| & 
ry 
a 
‘ll 1 
797,98 
250,000 
a eee - 
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0, Preference . Do ; 
and Y 
South- West, “De 
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3421 
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,000 
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100 —— AF Pref. No. 1.. 
Be t . DONG D .... cccceeee si 
10} Dod 24 si 
100 |Cornwall Minerals 6 * 
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100 | Do 1877 
100 |Furness, Con. Pref. 4 % 

Do 5 9 


100 
Do 4 % Preference Stock . 
74\Glasgow & Sth.-Western 5 ¥ 124 13 
Do 4 % Preference Stock .../103 105 


7082! 100 |Great Eastern, Con. 4 % Prf.|101 103 


8,390,187, 


1,200,002 
1,348,000. 


6,190,3152, 100 


1,795,0002 100 
Dosa 100 


.|106 108 
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Do 4 7 ’81, Con. 1 Sept. ’S€| 111 113 
106 108 


100 


100 
100 |London, Brighton 
on, 

Coast, Con. Pret. ’ he 
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London, 

Arbitration 4 


080,6202| 100 |London & Nth.- 
ry 100 ‘London & Sth.-Western, 4 207 109 


20 ‘South-Eastern (Read. Anns.) 264 274 
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2,157,730/} 100 
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4) y Preference, =o 
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5 % Convt. Pf. Stk., 1879'118 120 
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+3 


- 
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100 |Melbourne.&Hob. Bay United 
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POSTSCRIPT. Fripay Evenrne. Fripay, August 3 
Sucar.—A dull market. Sales of West India to-day, 572 cask s, BANKRUPTS, 
making 688 casks for the week, besides 3,000 smaller packages. H . 
eres dine by auction, 20s 6d to 21s. 2,862 bags crystallised Central Job, enry D. Evans, Lower Belgrave strest, iia iis 
America part sold at 23s 6d to 26s6d. 4,249 bags crystallised Porto “ ° nston, Cannon street road and Commercial roa {are.——Henry | 
Rico part sold at 24s 9d to 26s. 487 bags Egyptian crystals out at Apne merchant.—Clara Louisa Calverley, Hudd 
26s, and 12,000 bags syrups at 263 6d to 27s. 41 casks Porto Rico eeper.—Frederick Carter, Bruce grove, Totten erstield, inn. | 


: ; ‘ d. Edge, Newcastle-under-Lyme, butcl amin | 
wanes at 22s 6d to 23s 6 Lee, Birmingham, baker aoe cy soles = i dealer,__¢ ad | 
Corrrr.—342 casks 54 barrels 80 bags plantation Ceylon sold at bridge, Isle of Wight, Newpo 1-—John Loc Yar. 


full rates. Also 1,085 bags East India and 160 packages Jamaica advertisement ; rt, Southampton, and Souths 
bought in. 3,592 bags Guatimala, and 400 bags Costa Rica went at ANiciaes. baker, prom —_ commission agent.—John Nah 


. - : rovision d 
steady prices. 676 bags other foreign. SCOTCH Sk QUE oT ora i 


Tra.—4,200 packages new season congou by auction sold at stead Alexander and John Macarvail Campbeil, Glasz in dist; 
an aU P y endl veieee Dieta Donald. a = Noe We resin distiller, 


4 Barrhill, farmer 
Rice.—A cargo of 1,170 tons Necrancie Arracan sold at 7s per cwt 
for London. — Ee omit 


"Merats.—Tin, 93/ 5s to 92/ 7s 64; Chili copper, 631 7s 6d cash ; 
Scotch pig iron, 46s 11d to 47s per ton. 





Tvespay, August 7, 








Sprrits TURPENTINE, 3ls 6d ; last four months, 31s per cwt. BANKRUPTS. 

TaLLow.—At auction, 1,447 casks Australian chiefly found buyers. Charles Cashford, Walthamstow, builder —W. E Mam | 
Mutton quoted at 41s 6d to 42s; beef, 41s per cwt. No change in Westbourne park villas.—Joseph Prestopino Hatton ga d el 
town melted. merchant.— Arthur William Cursham and Richard John Bares | 

Heage, colliery proprietors and coalmasters.— William Seca | 

oe jun, Winterton, cattle dealer. Phillip Hall Hardcastle, Upper | 

mo Teddington.—George Kneale, Liver } ironfounder and heatag | 

ADDITIONAL NOTICES. apparatus manufacturer. —— William Thomas Madden, Catford } 


. ™ ‘ a builder.— Henry Pigeon, Bristol ies me ator, | 
Dry Frvuit.—Messrs R. Witherby and Co report :—There is a little Robinson, Rochdale, builder ad winter 


more stiffness in prices of currants, and a fair trade is goingon. The | Wincanto lici ? leas tel iT 
stock is reduced to about 3,500 tons, and considering the new season er epee: Wihaahee, Richmond, best builder. 


will open a good ten days later than usual, there is every prospect 
of prices keeping at least steady, if not rather higher. Valenciaes, 
Sultanas, Elemes are neglected, 





SCOTCH SEQUESTRATIONS, 
Margaret Clark, or Shearer, Uddingston, spirit merchant—— 


David Boyd, Boatrigg, Kirkmahoe,’farmer,—John Reid, Markinch, 
grocer. 
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ISSUE of £500,000 £4 PER CENT. MORTGAGE DEBENTURE STOCK. 








nterest payable Ist May and Ist November. Subscription price, £95 per £100 Stock. Payable £5 per cent. on Application ; £45 per | 
cent. on Allotment ; £45 on Ist October, 1883, With option to pay in full on Allotment under discount. 








DIRECTORS. The Company was formed in 1872 by amalgamation of four then existiog 
JOHN PENDER, Esq., M.P (Chairman) separate companies. It now owns about 13,250 miles of submarine telegrap) 
The MARQUIS of TWEEDDALE (Vice-O ° cable, consisting of duplicate and in some cases triplicats lines, between | 
Lord SACKVILLE 2. CECI. England, Spain, Portugal, Gibraltar, Malta, Egypt, Aden, and Bombay, with * | 
GEORGE GARDEN NICOL, Esq. series of cables between Italy and Greece and the Islands of the Levant, and 
General Lord ALFRED PAGET. extending to Cyprus, Syra, and Constantinrple, from whence a cable of the 
JOHN DENISON PENDER, Esq. Black Sea Telegraph Vompany, worked by the Compaay, raas to Odessa, 
CHARLES W. STRONGE, Esq., ( B, (Official Director appointed by | The Company's cables are, with few exceptions, laid in depths of wat 


ew Varney) : which permit repairs being made with facility and economy by its own = 
Mawacine Dirsctor—Sir JAMES ANDERSON. The net revenue of the Company, after paying all working and other 


Banxers—Messrs GLYN, MILLS, CURRIE andCoO., 67 Lombard street, London. penses, income-tax, &c., for the three years ending 3lst of March, 1333, was & 
Szcretary—Mr. GEORGE DRAPER, 


res 1581 Ome ee 
ABRIDGED PROSPECTUS. 1883 eee aoe oe aoe aoe 358,832 
1883 sis oet te we 400,777 


The Directors of the Eastern Telegzvaph Company (Lim'ted) are prepared to sage have been ia te 
receivesubscriptions for the allotted balance oftheabovestock,which is issued under | and the dividends and bonus paid on the Ordinary om samen 
the authority of special resolutions, whereby the Company’s MortgageDebentura | corresponding periods at the rate of 5} per cent., 5} per cent., and oe coed 
Stockis constituteda first charge on the undertaking and revenue ofthe Company, | The reserve funds at 31st March, 1883, of the Company og invested it 
and the total amount issuable is never to exceed one-third of the paid-up Shar, | revenue) stood at £569,828, of which’ £323,574 was at that 
Capital of the Company for the time being. “securities, 

The Share Capital consists of £3,800,000 Ordinary and £700,000 Preference | Subscriptions in any of the existing debentures of a we? 
shares, both classes being at a premium, accepted, st par, in lieu of cash, and credit given for the ce a 

The present issue is made for redemption of Ter.ninable Debentures falling | to the first half-year'y date for payment of interest 0m the a oiises, €6 0H 
due in October next, and for payment for the Trieste-Corfu Telegraph Cable ani | Prospectuses and forms of application may be obtained at 
other important expenditures cn capital account. Broad street, London. 


ompany will be i 
thereon UP | 








—=—=—=_=_ pa 
LVERED PLATE GLASS Third Baition FMT THE 
SULVERED, | PLATE GuASS | CHIRTS.—FORD’S EUREKA. | 
Silvered b a oe eee “The most perfect fitting made.”—Observer. A LE NATURE OF apdred 
to injury from & with pure Silver, not liable | “Gontiemen desirous of purchasing shirts of the best |“ PROFITABLE Ti mope than Five te | 
njury from damp, heat,or handling. Unequalled unlit Coane — F vate“ Eureka’ 30s, 40s, 45s, half | MENTS. With a Reco! Public Securities dari ous | 
ei ee | ee (ee ae: | 
HE PATENT SILVERING COMPANY (Limited). — | 


we ies Ce a ae Yon Economis®. 
. ED PLATE GLASS— SHIRTS. — PATTERNS OF THE|**° 


newest French printed and Oxford woven shirt- 
ce ts, Builders, and the Trade supplied with ings, for making the’ improved “Eureka” Shirts, 27s Compiler of «Fenn on_the ed XI 
* Joana the best . | and 30s the half-dozen.  Self-measure and all ai a A | 
d 12 Lower Kennington lane, <Y Linited, — free by post.—R. Ford and Co., 41 Poultry, London: Effingham 
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| ISSUE OF 20,000 £10 SHARES. 





COLONY OF NEW ZEALAND, 


THE NEW ZEALAND SHIPPING COMPANY 


(LIMITED), 
Incorporated with Limited Liability under the New Zealand Joint Stock Companies’ Act, 1860. 


AUTHORISED SHARE CAPITAL £1,000,009, IN 100,000 SHARES OF £10 EaCH. 





bscribed in the Colony, on which £5 per Share have been paid up, amounting to £125,000, and 
ree applications will now be received on behalf of the Company for nt 


20,000 SHARES. 


| N-By the Bank of New Zealand, 1 Queen Victoria street, and the National Provincial Bank of England, 
a S— 112 Bishopsgate street Within, London. 
‘IN SUILAND—By the Bank of Scotland, Edinburgh and Glasgow. Ee a 
20s per Share to be Paid on Application. 
20s per Share on Allotment. 
20s on 3lst August. 
40s on 30th September. 


Itisnot intended to call up more than £5 per Share. The Shares, some of which have already been applied for, will carry Dividend from the 
date of Allotment on the amount for the time being paid up. 


95,000 Shares hav 


DIRECTORS. H. P. Murray-Aynsley, Esq., Deputy-Chairman. 
Loxpon Boar oF ADVICE. Hon. E. Richardson, C.M.G, 


P, Larkworthy, Esq. (Managing Director Bank of New Zealand). ae 
A. J. Malcolm, Esq. ( Messrs, James McEwan & Co., Robext Wilkin, Esc. ce 
| Director Commercial Bank of Australia, Limited). | A; Cencselt Wiles 1. Es 
EP, W. Miles, Esq. (Messrs. Miles Brothers & Co., . gh ‘ 
Director Union Bank of Australia, Limited). ove Manager.—OLIVER ROPER STRICKLAND, Ese. 
ANKERS.—Bank of New Zealand; National Provincia 
o- In New Zealand. | England, Limited ; Bank of Scotland. rere 
. Logan Combet aq een Hollams, Son, and Coward. 
J, » Esq. ROKERS.—Messrs. J. and A. Scrimgeour, 18 Old Broad s 
i er MLC. ; ‘ | London ; J. Wyllie Guild, Esq., 65 St. Vincent street, Glasgow. = 
in 7 ro oster, Esq., Chairman and Managing Director. | Avuprrors.—Messrs. Quilter, Ball, Crosbie, Clegg, and Welton, Lon- 
on. J. Johnston, M.L.C. ' don ; Messrs. D. Craig and A. Garrick, New Zealand. : 


eS _ ania 


PROSPECTUS. 


This Company is a Colonial enterpri i 7 irecti 
Ho ; rprise. It was formed in 1872 to | direction of fostering it, the Company in general meeting have decided 
™ was é ve decide 
sal inners” shipping trade between Great Britain and New Zealand, | that the time has auieed to seotiae. fot the increase of this and the 
tas acl ok te mainly held by those who are interested in that | ordinary trade of the Colony, by the establishmnnt of a high-class line 
Ons bere are able to influence freight. of steamers. ; 
eae oe oe element in the Company’s constitution, and They have accordingly initiated a line temporarily, by chartering 
puitlon, whe emus : . anraeres by gentlemen of influence and | steamers for a regular monthly service, and to replace those permanently 
Hny's operations ‘y > on controlling Board in the Colony, the Com- | have contracted with Messrs. John Elder and Co., Glasgow, for the con- 
and singe the ver ne e present time, haue been highly successful, | struction of three steamers of over 4,000 tons register of the highest class 
show the fallovie, 2 ve the Company was fairly established, | and finish. 
Net Profits a Ist j é These steamers will be in every respect suitable for the trade, and will 
£217,419, equal to an inine e900 1875, to 30th June, 1882, | be completed during the present year. Other steamers will be purchased 
per annum on the ahéwOeid per annum, or 23 per cent. | or built as they may be required. 


Tve. — 
Reserve 7 Out of the above net profits there has been carried to 


Depreciation Ac : towards the cost of these vessels, and in the opinion of the Directors no 
of the cost of the Shi oe a sum of £112,500, being 33 per cent. | more legitimate enterprise was ever placed before investors in this 
repair out of Revenue.” Which have, in addition, been kept in thorough | country. 

Dividends.—During the s Investors are invited, in regard to the shares now offered, to join their 
“uateholders ag Divide d aaa oe Capital with Colonial Capital in a going, prosperous, and dividend- 
tach of the last five aan — of £77,500 the amount during | paying concerr, 
pet annum, carrying fo S having been at the rate of 10 per cent. The several Balance Sheets of the Company may be seen at the London 
ea Offices of the Company, 84, Bishopgate Street Within. 
Various Contracts have been entered into, and to avoid all questions as 
to which of them are contracts, the dates whereofand thenamesof the parties 
whereto, are by Section 23 of the Companies Act, 1882 (New Zealand), 
required to be specified herein, applicants shall be deemed to have notice 
of all such Contracts, and to waive compliance with the provisions of 
The (: that section. No contracts are in existence except those necessary for 
| agg ® Company's fleet conducting the ordinary business of the Company. 
Hj gating 18 200 ¢ gross regi : ) On the subscription of the Capital now offered it is proposed ta issue 
I inetng their own fleet iat all in an efficient state ; and, | Debentures not exceeding the amount of the uncalled capital. 
| dating 10, rade of the Colony. th ‘ order to provide for the rapidly | Applications for shares must be made on the form supplied herewith. 
the cf the past y, they have found it necessary to charter | And with Applications a deposit of 20s. per Share will have to be for- 
_ Had | warded to either of the following institutions, from whom prospectuses 


period there has been paid to the 


tward at the last balance an undivided profit of 
‘he foregoing ; ; 
ent eee Genganz eto 
eratio eceived from the Col f 

us for the year ended 30th June, 1888, a2 fellows wemey es 


a £36,500 ; have declared a Dividend same 
i Aezerve, £7,500 (making £120,000); balance 


“Amo . 
“ ee 0 credit of Profit an 


Ene ear 
| orward ( essa Cent, £12,500 


ob ewig of Seventeen Iron Sailing Vessels, 


t year vessels aggregating 5 : 

of My been ina nositi ee ot es 54,000 tons register. 

ateting the shipe of others 1 ney ships of their own, instead | and forms of application may be obtained:—The Bank of New 
» their profits would have been largely Zealand, 1 Queen Victoria street; The National Provincial Bank of 


tine’ Company have al We | England, Bishopgate street, London and Banches ; The Bank of Scot- 
wting machinery =o pass leading position in providing re- | ion Edinburgh and Glasgow, and Branches ; and at the Offices of the 
in this count boa eir ships for the transport of frozen | Company. 


pany ’ 
The deposits will be returned in full in respect of any Shares applic 
aa ie wills of the next two or three | for but not allotted. 

Port willbe an important elementinthe © 84 Bishopgate street Within, 9th August, 1883. 


pany et of th rs  icipating that there will be a considerable 
\ that rapidity of ty 








The proposed extension of the Company’s Capital is to contribute | 
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Banks, Ke. aa 
[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
| Branches in Ontario and Manitoba. 
| Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Oftice and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
| tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


Ty vTYr 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000. 
Lonponx Orric—E—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 
| DEPOSITS received for fixed periods at liberal rates 
| Of interest. Present rate 5 per cent. for 12 or 24 
| months certain. DAVID MACKIE, Manager. 


T TrY TO 
[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital : 
Reserve fund 
Reserve liability of proprietors 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 


Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 


| the Colonies. 


| BILLS on the Colonies are negotiated and sent for 
| collection. 
DEPOSITS are received for fixed periods, on terms 


THE NATIONAL BANK oF 
LIMITED. 


Incorporated by Royal Charter and Act 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevrcu, 


Capital, £5,000,000. Paid up, £1,000,000. —_Reserye Fund, £640,009. 
ete eee 640,000, 

LONDON OFFICE-—37 Nicholas lane, Lombard street, Ec, i % 

| 


of Parliament, 


CURRENT ACCOUNTS are ke reeably to 5 
DEPOSITS at Interest aro ae tO wel outon, 
RCULAR NOTES and LETTERS of CREDIT, i i . 
home and foreign travelling, also for business purposes, stieates laden Parts of the World, are issued for 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Offic a 
description of Banking Business connected with Scotland is pretender ity _ 


THE DOMINION BANK.! 
Heap Orrice—Toronto, Canada. 


Capital paid in 
Reserve Fund 
MONEYS can be deposited in the National Bank of | 
Scotland, London, for transmission through the | 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the | 
United States of America. 
PARTIES DEPOSITING MONIES in this way will | 
make a considerable saving in exchange. 
BILLS COLLECTED in all parts of Canada and | 
the United States, by forwarding same to the Head | 
Office. R. H BETHUNE, General Manager. 


Sales ot 
throughout Scotland, every 
JAMES ROBERTSON, Manager in London, 


THE NATIONAL BANK OP 


iene 4 AUSTRALASIA. 
rated by Acts of the Legisla| Victoria, 
South Australia, and Wester tae 
Capital, £1,000,000. Paid up, £800,000, 
a rere, £310,000, 
3 FFICES—149 enhall st 
This Bank conducts Banking Sedeen al 


description with the Australian Colonies 


terms. Approved Bills negotiated or calles 
tion, and Letters of Credit granted upon the aa 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania, 

W. W. OSWALD, Manager, 


| which may be ascertained on application. 
{ W. R. MEWBURN, Manager. 
_Bank buildings, Lothbury, London, E.C. 


| BANK OF NEW SOUTH WALES 


COMMERCIAL BANK OF 


X 
(THE 
AUSTRALIA (Limited), 
Established 1866, 
Subscribed Capital, £1,250,000 ; Paid-up, £5 
Reserve Fund, £100,000, 
London Orrice—No. 67 Cornhill, EC. 
Letters of Credit and Drafts granted on the Bank's 
Branches and Agencies in the Australian Colonies 
Bills negotiated and sent for collection, and other 
Banking Business transacted on favourable terms, ” 
Deposits received for Two or Three Years at Fire | 
per cent. GEORGE NIVEN, Manager, ~ 


[THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 


> oon 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, an E.C. 


Subscribed Capital 
Paid-up Capital 
Reserve Fund w+ 530, : 
This Bank grants Drafts on the principal towns in | 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and a ae eae va MTS A Ps 
Business .connec wit e South | A = er oe 
| BAN Kk OF NEW ZEALAND, 
(Incorporated by Act of General Assembly, 
29th July, 1361.) 
Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
teserve Fund, £600,000. 
Heap Orrice — Auckland. 
| BRANCHES AND AGENCIBS. 
| In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka and Suva. s 
| In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and = 93 other towns 
laces throughout the Colony. | 
The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of 
Business connected with on Ze 
Fiji, on the most favourable terms. : 
BRANCHES AND nie n The London Office receives fixed deposits ot #8 
—— San Francisco | 27d upwards, rates aod particulars of which ; 
; sertained on application. ; 
—— Simatpore Loa F. Laktk WORTHY, Managing Direc 
No. 1 Queen Victoria street, Mansi 
Nagasaki yaad Quefouse, EC. 


New York Tientsin ‘ 
Hankow ————— 


Ningpo Yokohama saeian 
Hanoi grant Deatis nm and negotiate we 3 ; # 

qo ig 
sci ily at nhs or Agence; | JOHN H, DAVIS AND Oy 
BANKERS AND BROKERS, 


Test 


Established 1n 1817. 
Loxpon Orrick—64 Old Broad street, 
Capital Paid-up ; 
Reserve Fund £520,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
| land Colonies. Bills purchased or forwarded for 
| collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
| which may be known on application. 
DAVID GEORGE, Secretary. 


LONDON: CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orrices—88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
DEPOSITS received for fixed periods, at rates 
which may be known on application. 
JOHN SUTHERLAND, Secretary. 
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African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on | 
application. R. STEWART, Chief Manager. 


HONG KONG AND SHANGHAI | 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,000,000. 

Reserve Fund, $2,500,000. 
Court or Direcrors AND Heap OFFICE IN Hone 
Kona. 
CoMMITTEE IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) | 

Albert Deacon, Esq. (of Messrs E, and A. Deacon.) 

MANaGER—David McLean. 

Bankers—London and County Banking Company, | 

Limited. 
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THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
| (Incorporated under the Companies Act of 1863, of the 
| Legislature of Queensland. ) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000 ; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. ; 


| [HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833, 

CaprraL, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancugs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
| . CurRENT Accounts are kept at the Head Office on 
| the terms castomary with den Bankers, and in- 
terest allowed when the credit balance does not fall 
1 — £100. 
EPosits received for fixed periods on terms to be 
| ascertained on application. = 
Bits issued at the current exchange of the day on 
|} any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 

. SALES ee aes in British and 
| Foreign securities, in East ia stock and loans, and 
| = See dae of no — undertaken. 

n rawn, and Army, Navy, and Ci 
| pensions realised y; y, and Civil pay and 
“very other description of Banking Business and 
| money agency, British and Indian, panesanel: 
J. THOMSON, Chairman. 


| eterna ne, 
BANK OF SOUTH AUSTRALIA. 
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or collect Bills at any of the Branches or Agencies ; 
they also receive Deposits for twelve months fixed, 
the present rate of interest on which is 5 per cent. per 
annum. : 

The Corporation issue Letters of Credit and Cir- | 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use 0 travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. é 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody | 
Indian and other Government Securities, drawing 
Interest and Divi lends on the same as they fall due. 

Dividends on the Shares of the Corporation are | 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transter deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


THE ALLIANCE BANK) 
ven to 


a. lane, London 
Heap Orrice—Bartholomew lane, Lon ° . ATTENTION oeCURID 
ARTICULAR aE MENT p 


cs ; 90 High street, Ken | Pp , 
KENSINGTON a a: & | and Purchasing Estates, Corporations, & 
Capital, £2,000,000, divided into 0,000 shares of £25 | Capitalists, Trusts, quate 
each, £10 paid. : FU . 
Paid-up Capital, £800,000. rve Fund, £227,500. | yyFORMATION FU America 
Incorporated by Royal Charter 1847, Deposits of £10 and upwards received on current | qesired on all matters Fe : 
Capital ane. cccee sen see2800,000 terms, and for fixed periods, as may be agreed upon. | ang other properties. 
“i Reserve Fund £250,000 Every facility afforded for the transmission of 
Dr EAD OFFICE—54 Old Broad street, E.C. money between London, Liverpool, Manchester, and | 
arrs aND Letrers oF Crepir ISsvEp. Scotland, and for the receipt and delivery of stocks, 
Bits Bovent anv CouLecrep, shares, &e. 
amen = Boom =. = cum Periops at the | Circular Notes and Letters of ag a eee, ont 
Months ; Five per Cent. for One Tene. et ee | aan Btietin ton tat oot PO YEA 5, Manager. 
Bartholomew lane, E.C. 


WM. G, CUTHBERTSON, General Manager. 
ee 
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No. 17 Watt street, New York, USA 3 
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PRIVATE TELEGRAPHIC WIRE connecting 


| Philadelphia and Baltimore. 
Bankers, and others 
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